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ltem 1. Subject Company and Class of Security Subject to the Tender Offer

1. The subject company is KEPPEL PHILIPPINES PROPERTIES, INC. ("KEP" or the "“Company”), a
corporation organized and existing under the laws of the Republic of the Philippines, with principa
offica address at the 26th Floor, The Podium West Tower, ADB Avenus, Wack Wack Greenhills East,
Mandaluyong City, Medro Manda, Philippines,

2. As of the dale of this Tender Offer Report, KEP has an authorized capital stock consisting of Five
Hurndred Ten Million Seven Hundred Thousand Pesos (Php510,700,000.00) divided into (i) Three
Hundred Seventy-Five Million (375,000,000} common shares with a par value of One Peso (Php1.00)
each and (i) One Hundred Thirty-Five Million Seven Hundred Thouwsand (135, 700,000) preferred
shares with a par value of One Peso (Phpt.00) each,

Ag of the date of this Tender Offer Report, out of the authorzed capital stock of KEP, Two Hundred
Mimaty-Three Milion Eight Hundred Twenty-Eightl Thowsand Mine Hundred (293 828,900) shares ane
outstanding.

On 12 February 2026, Forward Synergy Group, Inc. ("FSGI or the "Bidder”), and Keppel, Ltd., Keppel
Management Lid., Kepwealth, inc. and Molten Pte, Lid. (collectively, the “Sellers”) entered info a
Share Purchase Agreement (the "Agreement”), pursuant to which FSGI agreed to purchase from the
Sellers a ofal of Two Hundred Fifty-Five Millicn One Hundred Thinty-Three Thousand Six Hundred
Minaty-Three (255,133 ,693) common shares, representing Eighty-Six and 83100 Percent (86.83%)
of the total cutstanding capital stock of KEP (the “Sale Shares”), as follows (the “Transaction”):

Seller Mumber of Shares | Percentage of Share Certificate
of KEP Outstanding Humber
Capital Stock
| Kieppal Managamend Lid. 148,365,050 50.49% 22216
Kepwealth, Inc, 31,033,178 17.37% AZ1845, 22008,
22089, 22065
| Keppel Ltd. 35,783,742 12.18% 22220
Molten Pte. Lid. 19851 723 6.79% 22203, 22180
Total 255,133,603 B6.83%
EaEESEEEES EEEEEEE

Given that the Sellers own Eighty-Six and 83100 Percent (86,83%) of the total outstanding capital
stock of KEP, FSGI is required o conduwct a mandatory tender offer for all outstanding equity securities
to all remaining stockholders of KEP pursuant fo Rule 18 of the 2015 implemeniing rules and
regqulations ((TRR) of the Securities Regulation Code ("SRC").

In compliance with the reqguirements of the SRC, FSGI intends to conduct a mandatory tender offer
(the “Tender Offer”) io Tendering Sharehodders, as defined below,, of up to Thiry-Eight Million Six
Hundred Ninety-Five Thousand Two Hundred Seven (38,695,207) commaon shares (the "Tender Offer
Shares”), representing the remaining Thirteen and 17100 Percent (13, 17%) of KEF's total outstanding
capital stock, after the Transaction, as approved by the Board of Direciors of FSGI on 26 January 2026
and as a condition to the consummation of the Transaction. The Tender Offer shall be subject 1o the
termis and conditions of the Tender Offer, incorporated herein as Exhibit A% and made an integral
part hereof (the “Terms of the Tender Offer”).

FSGI ghall pay for the Tender Offer Shares in the amount of One and 8526100 Pesos (Php1,8526)
per share, equivabant to the comesponding price to be paid for the Shares in the Transacton.
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F3GI likewize confirmes that it has sufficent resources, iIncluding cash on hand, which are available to
satisfy full acceplance of the Tender Offer Shares amounting to a maximum aggregale purchase price
of Seventy-One Million Six Hundred Eighty-Six Thousand Seven Hundred Forty and 491100 Pesos
(PhpT1,686,740.49) (the "Purchase Price”) as supported by the confirmation provided by the Bank
of the Philippine Iskands, incorporated herein as Exhibit “B" and made an integral part hereof,

The Tender Offer will commence on 3 March 2026 at 800 a.m, and end on 31 March 2026 at 12:00
p.m. (the “Tender Ofer Period™),

During the Tender Offer Parod, any shareholdar who tenders their shares ("Tendering Shareholder™)
will be able to offer all or & portion of their common shares in KEP for acceptance by, and sale fo,
FSGI.

The accepted Tender Offer Shares will be crossed through the facilities of The Philippine Stock
Exchange, Inc. ("PSE") on 10 April 2026 (the "Cross Date™), upon approval by the PEE of the crossing
of the Tender Offer Shares, The setfement of the Tender Offer Shares, consisting of (i} payment of
the Purchase Price to the Tendering Shareholders, and (i) crediting of the account of FSGI with the
Tender Offer Shares acquiredipurchased, is targeted on 14 April 2026 (the "Settlement Date”),

On Settliement Date, the Tendar Offer Agant ("TO Agent”) shall pay or make the bank transfer or
check in the amount of the total Tender Offer price in the name of either: (i} each selling broker which
delivered the scripless shares of its tendering clients (scripless shareholders), or (iif) TO Agent will pay
the Transfer Agent for the Tendering Shareholders that have defivered certificated shares directly 1o
the Transfer Agent.

A Tendering Shareholder shall be paid itshisher nel proceeds ansng from the tendering of the Tendes
Offer Shares, net of applicable charges, fees, and costs, and shall be credited dinectly to the Tendering
Shareholder's nominated bank account (subject 1o standand cleaning pericd for chack payments) on
Settiermnent Dale by execuling an authorfy to credit contained in the Tender Offer appication form (the
"Application Form™), incorporated herain as Exhibit “C" and made an Integral part hereof.

In the event of change in the Tender Offer Perod or Cross Date or Setilement Dale shadl be announced
by FSG! in two {2) newspapers af general circulation in the Phiippines.

MIE Capital Corporation ("MIBT), an independent financial advisor (TTFA") duly accredited by the SEC
and the PSE, has conducted a valuation study on the shares of KEP in accordance with the Guidelines
on the Conduct of Valuaton and Isswance of a Faimess Opinion sef out in Rule 19.2.6 of the SRC IRR
and has ssued 8 valuation report and faimess opinion dated 26 February 2028 (the “Faimess
Opinion Report™), incorporaled harein as Exhibit *D" and mada an integral part hareof,

MIB cpined in the Faimess Opinion Report that the valuation of the Tender Offer Shares iz fair from a
fimancial point ol view,

MIB made use of, among athars, (i) information provided by FSGI, KEP and the Sallers; and (i)
infarmation from thind-party sources including Blooming information. The valuation methodolagies
used by MIB in establishing the fair range of values included, among others, Discounted Cash Flows,
Volume-Weighted Average Price, Relative Valuation, and MNet Asset Value.

i The principal market for the shares is the FSE. The high and low prices of the Tender Offer Shares on
the PSE for each quarterly period during the past two (2] years are as follows:
Year First Quarter Second Quarter Third Quarter Fourth Quarter
High Low High | Low High Low High Low
2025 3.3000 | 2.6000 32000 | 2.7100 28800 | 24400 26000 [ 1.8200
2024 B.4800 | 47700 | 174800 | 23100 34500 | 29200 35000 | 24200
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Itern 2. Identity and Background

FSG is a corporation organized and existing under the laws of the Republic of the Philippines having
bean incorporated on 15 Oclober 2025 with SEC Registration Mo. 2025100223428-12 and focused
on identifying, acquiring, and developing high-potential businesses and equity imvestments acmoss
growing sectors, FSGI's primary purpose is o acquire by purchase, exchange, assignment, gift, or
olthersise, and o hold, own and use for investment or otherwise, and lo sell, assign, transfer,
exchange, morigage, pledge, traffic, deal in and with, and otherwise (o enjoy and disposa of, any
shares of capital stock, equilies, bonds, debentures, promissory notes, or other securities or
obligations, created, negotialed or issued by any corporation, company, assocation, o entity, foreign
or domestic, and whike the cwner thereol, 1o exercise all the rights, powers and privileges of camership,
including the rght o receive, collect, and dispose of any and all dividends, interests and Income
derived therefrom, and the rght to vole amy shares of the capital stock, and upon amy bonds,
debentures, or other securities having voling power as owned, and 1o issue proxies for said purpose,
but only 1o the exient permilted by law.” Al the helm of FSGI are knowledgeable and capable
individuals with extensive collective experience in finance, growing enferprises info recognizable
brands and managing investments for cther holding companies, purposefully targeting ventures with
room for development and innowvation.

The foliowing are the current directors and key executive officers of FSGI;

[ Name ___ Paosition Nationality Business Address
Frank Sy Gaisano Chairman of the | Filiping Vicsal Bullding, comer of C.0,
Board of Directors Seno and W.0. Seno Sts., MNorth
and President Reclamation Ama, Gulzo,
Mandaue City, Cebu
Fyle Gabnel Dy Gaisano Director and Filigino Vicsal Building, comer of C.0,
Treasurer Seng and W.0, Seno Sts., Maorth
Reclamation Anea, Guizo,
Mandaue City, Cabu
Mary Irish Dy Gaisano Director Filiping Wicsal Building, comer of C.D,

Seno and W.0. Seno Sts., North
Raclamalion Amea, Guizo,
_ ~ Mandaue City, Cabu
Vincent Esguemra | Director and | Filipino Vicsal Building, comer of C.D,
Tomanemng Corporate Secratary Seno and W.0. Seno Sts., Morth
Reclamation Area, Guizo,
Mandaue City, Cebu
Gladys Campos Tura Director Filiping Vicsal Building, comer of C.D.
Seno and W.0. Seno Sts., North
Reclamation Anea, Guizo,

Mandaue City, Cebu

FSG1 was incorporated ony in 2025 and is beneficially owned by the foliowing members of the Gaisano
famity:

Frank Sy Gaksano,

Kary Irish Dy Gaisang;
Charles Louis Dy Gakano,
Raphasd Vittorio Dy Gaisano;
Kyle Gabriel Dy Gaisano, and
Brianna Mariele Dy Galsana.

2 s
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Since its incorporation last year, FSG| has not been a party to a ovil proceeding of a judicsal or
administrative body of competent jurisdiction, domestic or foreign, which resulled fo an order,
judgment, or decree pammanently or temporarily enjoining, baming, suspending, or othenwise limiting
involvemant in any type of business, securities, commaoxdities, or banking.

Likewise, during the last five [5) years, no execudive officer nor director of FEGI, nor any parson
cantrolling FAGI, nor any executive officer or director of any corporation uliimately in control of FSGI,
has been comvicted in any crimnal proceeding or was a parly to any ovil proceedings of a judicial or
administrative body of competent jurisdiction, domestic or foreign.

ltem 3. Purpose of the Tender Offer and Plans or Proposals

The purpose of the Tender Offer is to comply with Section 19 of the SRC on the requirgment of the
conduct of a mandatory tender offer following an acquisilion that would resul] in ownership of over fifty
percent (50%) of the total outstanding equity securities of a public company. Consequently, FSG is
resquired to complete the Tender Offer to all KEP sharehalders prior to Closing of the Agreement,

F5GI targets and prioritizes investments in companies with strong fundamentals, clear growith catalysts,
and attractive entry valuations. These investments ane intended to span across both public and private
markets, leveraging opportunities in listed equities, minority stakes, or stralegic control positions, with a
view 0 establishing a diversified portfolio, FSGI's objective is to create long-term value for shareholders
through disciplined capital allocation, active cwnership, and sirategic growth,

F3GI has no plans or propasals o implement a sale or ransfer of a materal amount of assets of KEP
or any of its subsidianes once FSGI assumes control of KEP, mor any proposals which relate toor will
ressull in exdraondinary corporate transaction, such as a menger, reorganization or liquidation, invalving
the issuer or any of its subsidianes.

FEGIwill cause the election of its own nominee directors to the Board of Directors of KEP upon Closing
of the Agreement. Howewer, FSGI intends lor KEP's Independent directors to retaln thefr position
following the Closing of the Transaction until the nexst annual meeting of the stockholders, subjed o
agreement between FSGI and the independent direciors.

FSGI currenily has no plan to change the dividend rate, policy, indebtedness or capitalization of KEP
onca F5GI assumeas contral of KEP.

F5GI has no plans of dalisting the shares of KEP from the PSE upon gaining control of KEP and inlends
o keap KEP a publicly listed company.

As o ownership structure, KEP's public ownership will be reduced by the number of Tender Offer
Shares tendered and accepled, subject to the minimum public ownership ("MPO") requingment.

In case of failure o meel the MPO requirernent post the Tender Offer, the PSE shall automatically
suspend the trading of KEP Shares on the facilities of the PSE. Aller FSGI has acquinsd conbral over
KEF and the public ownership has decreased 1o less than ten percent (10%), FSG1 shall cause KEF's
mewhy alacted Board of Direchors (o approve a resclution autharizing the conduect of a public offering and
the fling of an application for listing of the additional sharas with the PSE. If trading of the KEP Shares
is suspanded, then any subsagueni sale or ransfer of KEP Shares will be required to bé execuled
outside of the facilities of the PSE and shall therefore be subject to capétal gains tax {or donor's tax, as
applicable), and documsantary stamp tax, &5 the case may be. Further, the buyer of such KEP shares
shall be required to present a Cedificate Authorizing Registration issued by the Bureau of Internal
Revenue authorizing the KEP comporale secredary fo register the transfer of the shares in the KEF stock
and transfer books.

Itemn 4. Interest in Securities of the Issuer
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(a) The subject of the Tender Offer is the outstanding shares of KEP other than the Sale Shares, which, as
of 2 March 2026, represents Thirtean and 17/100 Percent {13.17%) of its total cutstanding capital stock.

(b} Except as disclosed in item d(a), FSGI or any of its associates and affiates has not effected any
fransaction in the class of equity securities of KEP subject of the Tender Offer,

Iltern 5. Contracts, Arrangemeants, Understandings or Relationships with Respect to Securities of the
Issuer

Cn 12 February 2026, FSG| and the Sellers entered info the Agreament, pursuant to which FSGI
agreed to purchase from the Sellers the Sale Shares consisting of Two Hundred Fifty-Five Million One
Hundred Thity-Theee Thousand Six Hundred Ninety-Three (255,133,683) common shares,
representing approximately Eighty-Ske and 83/100 Percant (86.83%) of the total cutstanding capital
slock of KEP,

The Cloging of the Agresment is also conditional upon the satisfaction or waiver, as the case may be,
of the Conditions Precedent to Cloging defined and embodied in Section 4 of the Agreament.

F5G! is not affiliated with the Sellers or KEP.

Pursuant to Rule 18.2.5 of the SRC IRR. any acquisition that woukd result in ownership of over fifty
percent (50%) of the total cutstanding equity securities of a public company shall require the acquires
o make a tender affer for all the outstanding equity securities to all remaining stockholders of the said
company at a price supported by a faimess opindon provided by an independent financial advisor or
equivalent third party. The acquirer in such 8 tender offer shall be required 1o accept all securities
bendened, unless the acguirer validly withdraws from the Tender Offer in compiance with applicable
laws, such as the observance of the MPO rsquiremant.

Itern 6. Materials to be Filed as Exhibits
The following materials will be published or made available o shareholders of KEP.

Exhibit A - Terms of the Tender Offer
Exhibit B — Cerification on the Sufficiency of the Resources Available to the Bidder to Satisfy Full

Acceaptance of the Offer
Exhibit C — Application 1o Tender Offar Shares with the following anneses:

Annex A - Terms of the Tender Cifer

AnnexB - Form of Imevocable Power of Attormey for individual Tendering
Shareholders

AnnexC = Form of Board Resolution for KEP's Corparate Slockholders

AnnexD = Form of Parnership Resolution for Partnership Slockholders

Annex E = Form ol Affdavit of Loss

Exhibit D - Faimess Opindon and Valuation Report dafed 26 Febmuary 2026

Exhibit E - Announcamaeant of Intention to Make a Tendar Offar to Shareholders of KEP published
on 19 Fabruary 2026 with proof of notice 1o the SEC and Affidavit of the Publisher.

Exhibit F - Public Anmouncement of Terms and Conditions o Shareholders of KEP to ba
Published at the Siart of the Tender Offer Period and for two (2) Consecutive Days

Exhibit G - Imstruction to AB Capital Securnities, Inc. as TO Agent for the Handling of the Tender
Cffer Shares
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SIGNATURE

Afer reasonabile inquiny and o the best ol my knowledge and bedal, | cartify that m.'? infoernation sof

m“lmﬁ hf ﬁqcnq,pﬁ mm;g&;eandm'rm This repont is signed in the Gity of ........... A% .. on

FORWARD SYMERGY GROUP, INC.

By

Title: Chalrman’and President
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Exibit A

TERMS OF THE TENDER OFFER

The Target Company

Keppel Philippines Propertics, Inc. (“KEP™)

The Bidder

Forward Synergy Group, Inc. (“FSGLYY

The Tender Oifer

On 12 February 2026, FSGI. and Keppel Lid., Keppel Managemen
Lid., Kepwealih, Ing, and Molen Pie, Lid. {collectively, the “Scellers™y
entered into a Share Purchase Agreement (the “Agreement™), pursuant
o which FSGI agreed 1w purchase from the Sellers a oal of Two
Hundred Fifty=Five Million One Hundred Thiry=Three Thousand Six
Hundred Minety-Three (255,133693) common shares, represcating
Esghty-3ix and 83/ 100 Percent (86.53%) of the totn] outstanding capital
siock of KEP (the “Sale Shares™), oz follows:

Sieller Number of Shares

ol KEP

Percentage of
Outstanding
Capital Stock
S0.4%
17.37%
12, 18%
&, 7%

keppel Monapement Lid.
Kepwealth, Inc,

Keppel Lid.

Molten Pre, Lud

148 365050
51,033,178
35,783,742
19,951,723

Total 255,133,693 B6.K3%

Tender OiTer Shares

Pursuant o Rule 19 of the 2015 implementing rules and regulations
("IRR") of the Securities Regulation Code ("SRC™), given that the
Sellers own Eighty-5ix and 837100 Percent (86.83%) of the 1mal
putstanding capiial stock of KEP, F5GI is required to conduct a
miandatory tender ofer for all ocwstanding equity securitics 1o all
remaining sharcholders, other than the Sellers, of KEP (the “Tendering
Shareholders™) consisting of Thirty=Eight Mallion Six Hundred Minety-
Five Thousand Two Hundred Scven (38,695207) common shares
representing approximately Thirtcen and 17/100 Percem (13.17%) of
the current iodnl outstanding capital stock of KEP {the “Tender (dTer
Shares”).

Copies of the Tender Offer Repon (SEC Form 191, mcluding all of s
annexes, exhibiig, and schedules) are available from AB Capital
Secuntties, Inc. {the “TO Apent”™) and should be available on KEP's
page on The Philippine Siock Exchange, Inc, (“PSE™) Edge. that
provides access 1o disclosures of KEP. Any sharcholder who wishes to
secure a copy of the Tender Offer Report may likewise do so ai ihe ollice
of the TO Agent,

Tender Cifer Price

Plepl 8526 per share.

Entitlemeni

Tendering Sharcholders shall be entitbed 10 tender and sell their Tender
Offer Shares during the Tender Offer Period,




Tender OMer Perind

The Tender Offer shall be available during business hours and wall
commence af %:00 o.m. on 3 March 2026 and end at 12:00 p.m. on 31

March 2026 (the “Teader Offer Period ™). In the evem of a declaration
of a new holiday(s) in the Philippines during the Tender Offer Period or
the occurrence of any Fortuitows event that would result in the closure of
government offices for o full business dav m Cebu City, Mandalhoyong
City, and Taguig City, said Tender Dffer Period will awomatically be
extended by the correcsponding number of days of holiday or closure of

government offices,

The following is the schedule of the Tender CHTer;

Commencement of the Tender | 3 March 2026, 900 a.m,

Offer Period
End of the Tender Offer Period 31 March 2026, 12:00 p.m.
Report of Resulis of the Tender | 6 Apnl 2026

Of¥er and Acceplance of Shares
Tendered
Cross Dale 10 April 2026

Sctilement Dale 14 April 2026

Tender Offer Agent

AB Capiial Secuniies, Inc.

Contaci Persan Elmer F. Capuno

Telephone {f1}) EROR.T53]

Adidress Ulnits 1911=14912, 1%h Floor, PSE Tower, Sth

Ave. cor. 28th Si E!E'li'I Taguig City 1634

For inquirics on the Tender Offer, please contact any of the following
personnc] of the TO Apeni:

Name Telephune Email Address
N,
Dharwin G, BEOR-T526 | customerservice/iabcapital com. ph
Sagaysay seitlemenisiabeapital.com.ph
Elmer F. BEUR-TH3] clmercapunofdabeapinal. com.ph
Capuno
Jooma C. BROR-TS22 jellagunoiabeapital.com.ph
Llaguno

Stock and Transfer
Agent

Stock Transfer Services, Inc.

Contact Person Michagl Capoy

Telephone {+632) B403-2410_(+632) §403-2412
Adllress Unit 340 Rufino Pacific Tower, 6784 Avala
Avenuwe, Makati City

Application

Cenificated Sharcholders (i.e., Sharcholders of KEP who hold stock
certificates) who wigh 1o wender and sell their shares 1o F30G1 should
complete the Application w Tender (the “Application™) in iriplicate and
submit the same to their brokers or o Stock Transfer Services, Inc.

(" Transfer Agent”) with the auschments set oul below at the address




se1 forth below, within the Tender Offer Period but as much as possible,
mo later than five (5) rading davs before the end of the Tender Cifer

Period:

STOCK TRANSFER SERVICES, INC,

Unit 34D Rufine Pacific Tower, 6784 Avala Avenue, Makot
Cily

mecapoyirsiockiransfercom phE403-24 10, B403-2412
Attention: Michael Capoy

i Cenificated Applicaii

a. Original KEP stock certificates duly endorsed; to be verified by
the TO Agent with the Stock and Transfer Agent of KEF, as
valid and authentic certificates.

For those whose siock cermificane’s 1s/are Tost, kindly submii o
stock transfer agent, the following:

i,

b.  For imdivicheals

il

i1

One (1) original of a duly notarised alfidavit of loss (in
the form substantially the same as Annex “E™ of the
Application),

One (1) copy of the affidavit of loss as published in a
newspaper of general circulation;

One (1) original of the alfidavit of publication {of the
affidavit of loss); and

Bond in an amount equivalent io twice the closing price
per share of the KEP shares as of the date of execution
of the afidaviy of loss, multiplied by the aumber of
shares covered by each lost stock certificate.

For Tendering Sharchalders acting through an attomey-
in-fact, please submit o duly nodaneed imevocable
special power of attomey ("SPA”} (in the lomm
substantially the same as Annex “B" of the
Application). For mamied individuals who  are
Philippine citizens, their respective spouses must sign
on the space provided in the SPA 1o indicate marital
consent 10 the sale of the Tender Offer Shares,

One (1) photocopy each of two (2) valid govenmmeni-
issued identification cards showing the applicant’s
sipnature and photograph, (e.g., driver’s license, lax
identillication card, or passpon;

Duly accomplished signaiure card contbining  the
specimen signature of the applicant and verilied by the
applicant’s broker or by an ofTicer of the custodian bank
at which the applicant maintains an account (the

signature card musi specify the name of the broker and




iv.

the broker's signatory or the name of the bank and the
bank s sigmatory, as the case may be); and

Burcau of Internal Revenwe (CBIR™) Sales Tax
Exemption Certificate (if applicable).

€. Forcorporations

1.

iii.

iv.

vi.

Motarized board resolution (in the form substantially
the zame as the Secrelary's Cenificate aitached as
Annex “C™ of the Application) suthorizing the sale of
the Tender (WTer Shares, and designating sagnatories for
the purpose;

Copy of the 5EC registrabion or equivalent constifuiive
documeni cenlified as ree copy of the original by the
Corporate  Sccretary or equivalent person  having
oflicial custody of company records;

Copy of latest Anicles off Incorporation, By-laws, and
General  Informaton  Sheet of the applicant o
equivalent constitutive document cerlified as a Irue
copy of the ongmal by the Corporate Secrelary or
cquivalent person having official custody of company
reconds;

Duly accomplished signaure card containing the
specimen  signature of the opplicant’s designated
apuhorized signatorics and werifved by the appliconi’s
broker or by an officer of the custodian bank at which
the applicant maintains an scoount (the signature card
sl specily the name of the broker and the broker's
signatory or the name of the bank and the banks
signaory, as the case may be). .

BIE Sales Tax Exemption Cemificate (if applicable);
and

One (1) photocopy cach of twa (3) valid governmeni-
issued denuilication cards showing the signare and
photograph of the awuthorised representative of the
applicant designated in the Board Resolution, (eg.,
driver's license, 1ax identification card, or pagepon),

d. For partnerships

1.

Motarieed Partnership  Resolution  (in the  form
substantially the same as the Pamners’ Certiflicote
atached as Annex “D™ of the Application) authorizing
the zale of the Tender Oifer Shares, and designating
signatories for the purpose;

Copy of SEC Registration or equivalent constiutive
document certified as a wrue copy of the arginal by the




Parmership Secretary o equivalent person having
official custody of the parinership records;

i, Copy of the loest Amicles of Pannership of the
Applicant or equivalent constitutive decument certified
o5 & truc copy of the ongmal by the Parmership
Secrelary or equivalent person having oflicial custedy
of the parinership records;

v,  Duly accomplished signatre card contaming the
specimen signature of the applicant’s designated
awthorized signatonies and verified by the applicam’s
broker or by an officer of the custodian bank a1 which
the applicant maintains an account {the signature card
must specify the name of the broker and the broker’s
sipgnatory of the namce of the bank and the bank's
signatory, as the case may bej;

v. BIR Sales Tax Exemption Ceriificate {if applicablel;
and

vi,  One (1) photocopy ¢ach of two (2) valid gevernment-
issued identification cards showing the signature and
photograph of the awthorised representative of the
applicant designated in the Pannership Resolution,
{eg., driver's license, fax identification cand, or
pissport ).

Scripless Sharcholders (i.c., shareholders of KEP whose shares are
lodpged with the Philippine Deposttory & Trust Corporation) who wish
to accept the offer must instruct their brokers 1o electronically ransfer
their Tender (ifer Shares 1o the TO Agent. The member broken(s) ol the
PSE who hold(s) the Tender Offer Shares, should. upon receipt of the
notice of the Tender OiTer, immediately notify the relevant shareholder
that should the sharchalder wish to sell ishis‘her KEP shares to FSGI,
the sharchoelder muwst instroct said panicipating broker 1o electronically
transler itshis'her shares 1o the TO Agent, as custodian for such shares,
not later than [ 2:00 pom. on 31 March 2026, When iendering shares, ihe
participating brokers are required 1o submil (e lener 1o the TO Agent
(in the form ol the Instructions 1o Participating TO Agems) not later than
12:00 pm. on 31 March 2026 as well as the duly completed Application,

The terms of the Application (including the Representations and
Warrandics) shall form integral pans of these Terms of the Tender Oifer,
which in wm form integral parts of the Application,

Conelitinns

The obligation of FSG1 o accepd for paymeni any outstanding Tender
OiTer Shares validly iendered and na validly withdrawn pursuant 1o the
Terms of the Tender Offer will be subject o the SEC disapproving or
disallowing the Tender Offer. or otherwise issuing any order, or taking
any action that prevenis or prohibiis the Tender OMTer from proceeding
in accordance with applicable laws,

Acceptance of Shares

Acceplance of Applications i3 subject o these Terms of the Tender
Chier




FSGI, through the TO Agent, at its sode discretion, shall have the right
o reject any Application that does not qualify and accept qualified
Applications at any time before the Tender Offer Shares are sold through
the facilities of the PSE.

Applications (i) received aller the Tender Ofer Period, (i) that are wot
property compleied, (iii) lack any of the required atachmenis, or (ivh
whose alfixed signature cannot be authenticoted by the Stock and
Transfer Agend, will be rejected,

The TO Agent will nccept Applications on the condition that it 1s able to
verify the signature'endorsement on KEP stock certificates by verifving
the signature on file with the the Siock and Transfer Agent, il such is
available. The TO Agent will rely on the signature affixed on the
Applicaiion and on the supporting identification documents or board
resolution when it verifies the endorsement of the relevani KEP siock
certificates. The TO Agent shall not be required to make Rarther inguiries
inlo the authenticity of the signotare. If the TO Agent is unable to verify
the signature on the Application or the endorsement of the KEP siock
certificate, the TO Agent will also reject the Application.

Tendenng Sharcholders whose Applicotions have been rejected, in
whole or in pan, shall be naified of such fact by the TO Agent on ar
before 31 March 2026,

All Applications shall be accepied only in the Philippines.

Rejected shares shall be refumed in the same form they were reccived
to the Tendering Sharcholder's broker (for scripless shares) or o the
Tendering Sharelolder (for certificated shares) within three (3) trading
days from the end of the Tender Oifer Period. Any and all cosis and
expenses meurred in connection with the return of the rejecied shares
shall be borne by the Tendering Sharchalder,

Cross Date

The pceepted Tender Offer Shares are intended o be crossed ot the PSE
on 10 April 2026 (the “Cross Date™), upon approval by the PSE of the
crossing of the Tender Offer Shares,

Any change in the Cross Daie shall be announced by FSGI in ihe
following newspapers of gencral circulation in the Philippines: Manila
Times and Business Mirror.

Settlement

Subject 1o the Terms of the Tender CMTer, the settlement of the Tender
Offer Shares, consisting of (1) payment af the Tender Ciifer Price to the
Tendenng Sharcholders: and (i) crediting of the account of FSGI with
the Tender Offer Shares acquired/purchased, shall be on 14 April 2026
ithe “Settlement Date”™).

Any change i the Settlement Dawe shall be announced by FSGI in the
following newspapers of general circulation in the Philippines: Manila
Tumes and BusingsMimor,

All accepied Applications slall be senled only in the Philippines.




DOn Settlement Date, the TO Agent shall pay or make the bank transfer
or check in the amount of the 1ol Tender Offer Price i the name of
either: (i each selling broker which delivered the scripless shares of s
tendering clicmis (scripless sharcholders), or (i) TO Agent will pay the
Transfer Agent for the Tendening Sharcholders that have delivered
certificated shares directly to the Transfer Agent.

A Tendering Sharcholder shall be paid iis/hisher nel proceeds ansing
from the tendering of the Tender CiTer shares, net of applicable charges,
fees, and cosis, and shall be credited direcily io the Tendering
Sharcholder’s nominated bank account (subject 1o standard clearing
pend for check payments) on Settlement Date by execuling an
puthority to credit contained in the Tender Offer application form.

Tendenmg beneficinl owners of Tender Ofer Shares are advised o
consuli with their cusiodian, (iduciarics, or other similar agenis on the
manner by which they may collect payment from such agenis,

In anv event, no payment shall be made without the TO Agent having
timely received the duly sccomplished Applicaion, e s10ck
certificates evidencing the Tender Offer Shares, and other documenis
required herein

Withdrawal

Tendering Shareholders shall have the right 1o withdrow any tendered
Tender OfTer Shares a1 any time during the Tender Offer Period but only
up to 10:00 a.me on 27 March 2026, by submilting a writien request for
the withdrawal of the Tender Ofler Shares 1o the TO Agent with the
“Apphcani’s Copy™ of the Application issued by the TO Agent.

For withdrawal of the tendered Tender Offer Shares 1o be effective, o
wrilten ntice of withdrawal must be receirved by the TO Agent before
1000 am. on 27 March 2026 s the address set forth herein. The notice
must specify the name of the Tendenng Sharcholder and the number of
Tender CiTer Shares 1o be withdrawn and the serial numbers of the sk
certificates  evidencing the Tender Offer Shares. No request for
withdrawal of frections of Tender Offer Shares will be allowed. The TO
Agent shall have the nght in its sole discretion, 10 determine the form
mnd validity of the notice of withdrawal, including the tme of receipt
thereof.

All expenses incurred by the TO Agent in respect of a withdrowal of
Tender Offer Shares shall be for the account of the Tendenng

Sharchobder making the withdrowal.

Taxes and Oiher
Expenses

All expenses relating to the sale of the Tender Oifer Shares miribuiable
to the Tendering Sharcholders shall be for the scopunt of the Tendering
Sharchobder.

Type of Fee - Rate Based om Gross Amount
of the Tender Share
Stock transaction tax | 0, 100%
Securities Clearing Corporation (LO10%%
of the Philippines




SEC Fees 1. (5%

PSE transaction foes 1,55

Swock Investment Protection 0.0 %%
Fund

The customary selling charges that will be deducted by FSGI do not
meciude the selling broker’s commission payable by the Tendering
Sharcholder, which s subject to mutal agreecment between the
Tendering Sharcholder and ishis'her broker. Other fiees, such as
ledgmeni foes and EQ trade transfer fee (as applicable) shall also be for
the account of the Tendening Sharcholder.

Representations and
Warrantics of the
|Tendering Sharcholder
and the| Designated
FCTY Participant
Sobmitting the
Application for Tender
Oifer

By accepting the Tender Offer, cach Tendering Sharcholder represcens
and warrants 10 FSGI, KEP, and the TO Agent that,

Lib

(i}

{iii)

{iv]

ivi)

ivil)

All nformation contamed in the Applicadon and s
attachments are true and correct and that the signatures
thereon are genuine, properly suthonzed and obtoined
withowt use of fraud, coercion or any other vice of conseni;

The Tender OMTer Shares have been validly isswed, fully
paid and non-assessable;

The Tendering Sharcholder is the regisiered and absoluic
legal and benelicial owner of, aid has good and marketable
title, to the Tender Offer Shares:

The Tendering Sharcholder has obiained all the required
approvals and authorizations 1o enable whim'bher o transfer
the Tender Offer Shares 1o FSGI, and there is no objection,
adverse claim, dispute or notice concerning itshis'her right

1o iender and iransfer the Tender Chiler Shares;

On the Cross Date, FSGI wall obtain full and vabid utle o
ihe Tender Offer Shares, free and clear from any warranis,
inlgrests, oplions, liens, claims and encumbrances and will
be able to freely and fully exercise all rights and privileges
arising from ownership of swech Tender Offer Shares;

For corporate sharcholders, the tramsfer of the Tender
Shares o FSGI shall not constime a breach of the
constiutive documents of the Tendering Sharcholder or of
any agreement or amangement, law, order, regulations or
eher issuances applicable 1o the Tender Ofer Shares ar the
Tendering Sharcholder; and

Each Tendering Sharcholder has read and understoed, and
has relied solely upon the provisions of the Tender Offer
Repor, and any and all documents and matenals provided
by FSGI in conmection therewith or in relation thereto, and
the wrms and coaditions of the Tender Offer as siued
therein, and unconditionally ascoepis such terms and
conditipns. The Tendering Sharcholder undersiands that no

person has been authorized 1o give information or o make




any representation with respect 1o the Tender Ofer other
than those specificd and made in the Tender Offer Report.

FSGI hereby represents and wamrants thal the seilement shall be made
whien it falls due,

SEC Form 19-1 amd
wiher Tender Offer
Documenis

The tcrms set owt in SEC Form 19-1 fled with the SEC shall form
inmegral pans of these Terms of the Tender Offer. Copics of the 3EC
Form 1%9-1 arc auached o the Notice of Tender Offer distributed 1o ithe
sharcholders of KEP Any sharcholder who wishes 1o obiain a copy of
the sakd Form may do so at the office of the TO Ageny,

Material Change

If ooy material change occurs in the information previously disclosed to
the sharcholders of KEP, FSGI shall prompily disclose such change in a
manner reasonably calculmed 1o infornm the stockholders of such
chomge.

Inguiries

All quesiions relating (o this Tender Oier for the Tender Offer Shares
of KEP may be direcied 1o the fellowing:

AB Capital Securities, Inc.

Namg Telephone Number
Dharwin G. Sagaysay BEOR-T526
Elmer F. Capuno RROE-T531
Jonna C. Llaguno HEOE-7522




BPI

This is to certify that as of February 27, 2026, at 15:34:32, FORWARD SYNERGY GROUP, INC maintain/s
the following account's, with cosresponding available balance/s, excluding uncleared funds, garnishment and / or
hold-out on deposit, with BANK OF THE PHILIPPINE [SLANDS:

BANK CERTIFICATION

Account Type Account Number  Currency Amount Date Opened
Savings 0203014606 FHP TRITA665.60 | Wlppdpdiel]
Kindly direct inquiries or requests for confirmation on the authenticity of this certification telephone number
(%1 77093859 or email cebu-corporate-center-bmi@bpi.com.ph,

iy express written request through is duly authoned
and President, to show its inancial capacity to comply with its

This certification is issued upon the Corporatj
I':FH'E:-H:ﬂl.ﬂ“i\'E. Frank 5, Gaisano, Chai
mandatory tender offer activity.

REFERENCE MO, : RR1020N026321-30321431

BANK OF THE PHILIPPINES ISLANDS
fuypala Triangle Gandens Tower 2, Paseo de Roxes comer Makati Avenue, Makati City 1225
Fhone Banking: {«632) B85-10000 * wew bpi.com.ph



Thuapplﬂdmmhupumﬂhmm

DO MOT PROCEED LWLESS vOU HAYE
DECEDED TG TEMDER ¥YOUR SHARES TO
THE BIDDER

LG JE Philippines Properties, Inc.

APPLICATION TO TENDER OFFER SHARES OF
KEPPEL PHILIPPINES PROPERTIES, INC.

Tha Applicaton o Tender Ofler Shares (Tha “Appllcation’] of KEFPEL PHILIPPINES PROPERTIES, INC. ["HEP) & infended hr shareholders of XEF (iha
‘Apphcant”) who wish 19 lender thetr common shames of sock (e Tender $ifer Shares ™| under The ferms and condiions ol the tender ofier underiskon by
FORWARD SYNERGY GROUP, INC, (FSGI" or ®a “Biddar’) (e “Terms of the Tender Offer’| altnchad aa Annex & B this Application, which o an
indsgral pan hisveol n complanos with Secton 10 ol B Seciriles Rogulabon Codi (tha “Terder Cifer). FRCI has abo ropesed SEC Form 101, which was
el with tho Seouriies and Excrange Commission (e "BEC ) on 2 Manch 2026

Each shuredoloir s dntyvideet i iid At uhderland T prodaiod ol 8EC Form 191, Ml ahd condtiess slaki in P Apgbaiton, ass b Tanm ol e
Ty Offisr price b making aivy Seciainn . Inubie and requesl for aastinncs, and copis o SEC Foem 191, may bo deecled 1o A8 Captal Seculises, e
{the: "TO Agand™) oi s conisc detale appasing on tha afached Terms of the Tendar Ofar

The Applcalion Fom ngefer with the nequissd afiachmants et forth bofoss musl be recereed by the TO Agent no kiler then 12:00 pome. on 31 Manch 3026, of
e L ] sl witesns thee Tenader Ofer Shives anm lendensd o FSG1L subjsct 1o Be Terma of the Teosder Ofter

BERPEESEN T TROMS. WK Bk THE S, Sl SOLT MHE RS & TR

The Applcan] rereby FEpeeSoME 5nd wamants 42 tha Bidder o foliosve: (1) e i3 the soke, sbeodsta, legal. ond taneloal cener ol T Tendes Offer Srares
o by good, valed, and martaiable e jo the Tesder Ol Shacea, oo om any lens, sncembmnces, s restrictions of goy kind sed natues, (1) Dha'sha
{-il" il i full austhiely and Gigacty b Panake good, wild, il clian 00 B duch Tander Ofed SPaneg, and 5§ ndl iwars o @y olyscion, atvaies clm,

i palioil o ﬂmmhmﬂﬁhﬁﬂ'mm{-PMMH-HMHNHMMIEMT&WEMM Hisn
serd clanr from gy soeranis, interssty, oplions, lene, claiss, cbjsctiona, diipuies, and encumbrances sodd will be able b frssly pnd lully sxoncss all ighls and
prrelngs iy om owrsarshis of such Teader Offee Sraea, mcluding Dol rol milsd o T rghl 10 el Snd e Shidands; (v} T Tander Ofler Sroanes
A fully paid and Aon-assessaisa and Mern an no Turihle omousts payabie Dy WTeamber i KEP o i any oiner anTly in mspect of Mass secuntias; (v ior
corporala gharebolders, the tanghar of ha Tendes Ofar Shms & e Bilder shall ot cordiiuln a brach of the conaflutys decosants of the Agslean o ol
Ry Sprisaimhan] of Rrrangesninl, e, Sidar, of figulalons oF Sfer Rsioi apphoabl i tha Tander Cfer Ehaned of Appheant; and () all Slormaton conlsing
hisain and in T documants submillind hecewith B Fus Snd compel and e Signalunes Eanecn e Jiriing. propary BUThanme and obiinsd wioul e
ol Wi OF COBIEIOR OF Ay GEhid Ao of Eondanl

Tha Applicant, m execuling s Appication, confimmes Thal Ahafsha: (i) has read and undersicod and uncondionaly aocepted tha Toarms of the Tonder Ofer and
bresiructiors io Parfcipasfing Brokers atiached o s AppSoabion (s applicablel; (0] wermanis having rmad and undersiond and redisd soledy wpon i peostsions
of SEC Foem 18-1 and the ferrs aned comdiions: slalied herein, and uncondBonally acoepts sakd lerms and condions; and () endersiands thal no person Fas
B pied Vo ghve inlcrmation of 19 Sake any reprisenialion with respect 15 tha Tendss Oflsr ofbar than Boss specified and made n the SEC Faem 1921

APPLMCATION TO TEMNDER SHARES

En Faveby spply In lander e nlowing comman shaeoe of KEP uredsr S lorme dleded of refarrsd io harein, and tha Terme of the Terdar Ol

REP Stock Carilicats Kol Mo, of Sharsa Represerded by | Gross Prics for Shams Tandered Matinality
Each Carficuts {Phyp BE38 o whure]

TOTAL

Paymant of the procasds arising from the tendering of the KEP shares, met of spplicabls charges, fees, and costs, shall ba craditad dirsctly b the
Tenduring Bharaholisr's nominabed bank sccount indicated balve,

Aocount Hama:
Bank K
Acoount Hamber
ACoount Type:
Bank Branch:

“Bank Address




AUTHORIZATION, CERTIFICATION, & UNDERTAMING

1 haratry authonze the Tender Offer Agent lo credt B nel procads of B Tendss Cffer Shares 1o the bank account indicaled abows, and agnis
ihal such craditeeg Shadl Corbiiuig full and Ninal setSamand of paymani.

¥ cantify thal all infermatian prowided harain B inss, cormcl. and complsls.

1o agree in hold the Tender Ofter Agend e and harmiass from any kabilty ansing from any incormect, incompleia, o enonecus banking details
provided by mafus.

' pcknowisdon and pgres Thil all appiicatis Wees, Tees, and proceasing charges, I ary, shall b doeducted Trom T DOCEadS Prics 10 paymani,
Mame of Sharoholder: Signabture:

Date:

ACHHOWLEDGMENT

dﬁﬂpﬁeﬂa&ﬂﬁﬂﬂﬂm MRSl reSalod Falnin | B fetenrod, SuDpect Lo M W snd condibons Sal koo in P Apohcabon id io P Teires
the Tender

{n behall of Fonwand Synangy Geoug, Inc
By: AB Capilad Eecurias, Inc

A iorined Sgnahee Chatix Tisre

RKEGUIRELR ST TALHEEN TS5 TLF THIS AR LA THRN

a5 vl lesnahar ol tha Tesndier Offar Sranes Shall b masda By eooomiplshing and delfvaring s Apploaion Foim, whech, shong & the folowing afachmas, misi
e e by tha TO Agent nol laies than 126080 pom. of 31 March 2500,

[ Dviginal KEP stk cariheatin duly andsrmid; I b wilied by this TO Aganl wih Slock Traniher Servcas Ing., e ook irnibir agest ol KEP, ai valid and
suhaniic coritcaten

For thoss whins siech cerificalnly cormting tha Shars's nleee osd. such sbarsholdsniy) shonld pabmil ko the alock rensfer sgen the Sollowing: () cne (1]
origingl of o duby rotarized ATt of Ras (n sotslanlially e fern of Annae E W e Apelicniion shish & usder Exbbl C of tha EEC Form 10-1 e by
FEG1 with tha BECT (W) copy of tha aPdaril of ioss s pubBShd @ A nisves pagsr of ganiral crculator (F) afdeat of publcalon (of sffdavt of iosa ) and
[} D i il @miced ool Pado ha Choding prics pes Shiaro of M KEP shidis ns of The dalo of eesoubion of e afdare of koss, multpled Iy (ha sember ol
shares cowersd by sach el slock certficaln,

[ IF THE APPLICANT I3 AN INDMIDUSL

1 For shareholders aciing Srough o atioemey-in-fact, o duly nolarized mesocabls Powes of Aicemery [in substantially the jorm attached s Annex B o
T Appdicariion, whech i under Exfbd C ol T SEC Fomm 15=-1 lled by FE2G| with s SEC). For srareesd individisals who ane Philippens cilizons, Uhesr
FESpOCTVE SpOUSES MRl Sgn e spoos peoviced I T mavecabio Povwss of Alomay 10 indcale manlal consent o e sale of e Tender Ofer

iy Ona (1) pholocopy soch of (2 ) valid identfication cands showing the Applicant’s sigraluim ansd photograph, Lo, devess loansa, tax idanbfication card,
MMWMMWMHW

fai] Dy secomplished Signahue Cands SonEnng Ihi sphiemen Bgaaiure of e Apphcand.

(o]  Butemi of Interrusl Rornanos CBSFC) Sakes Tax Exemption Certfical (f appkcabia)

(g} IF THE APPLICANT I5 & CORFORATION

(i Mowised Board Aesshson (is subslanSaly e form ol Pe Secretany’s Cortlicaln afached as Annex C i tha Applcaton, which i undes Exhibit &
of Tk BEC Form 18-1 fled by FSOI with ®e EEC) suloninng ihe sals of the Tender Offer Shargs, designaling sigraiones ior tho: parposs and
ndaCaline Tk SQnCimion Sipnaiunes of T Sgnalone.

Copy of e SEC Aogeirotion or equivalent conssiulie docemant corified sy rus copy of the onginal by the Coporale Secretary or squivalent person
having officisl cusicsty of company nsonds.

) ooy of Matesl Ardcias of oorpoeaton, By-lres, and Genaral nformalon Sheat of s appicant of sguivalen cormilulia dooomen] caftified as & Wue

] Duly accompished sgnaiune cand contsinng the specmen sgnaturs of the spplicents designaled suthoned sgnalores and verled by The
apploint'a Brokad of by an ofidad of U cumlidinn Bank il wheh the soplis] misnliing an dsoounl [t Sgnahes Sand il dipecily the rame of e
bk sl Hhs broksr's signabony o e name of the bank and S bank's sigralony, 38 Fe case may Bal

(i BIR Sakes Tax Exempion Certficas (F appdcabia )

(Wil Cine [ 1) phobsoopy aach of b (2] wallid govemment-msusd dentifcaiion cands showing tha signaturs snd photogranh of the authorized represeniative
of tha applcant designaied in B Bosed Rescluton, (og . driver's licerss, Bx denilication cand, or passport)

|3 IF THE APFLICANT I8 & PARTREREHIF

=

1] Notrired Parnemnship Resolstion (in substantialy Ba form o the Padren” Cerdificafe alinched sa nnex D b the Appicalion, which is undes Exhibd
‘:dhﬂtFm'l-13'-1HmeMhﬁﬂJMhmthﬁﬁhmmmhhmw
Indgadineg tha Apadinn dghaben of e Sgnalors

My Copy of BEC Regiskaion o eguvalent coraliuliya decumenl cormtifed o s ooy of this onginal by the Pamnensip Secnilary o Squsaalon parson
having official ousdody of the parinershep reoords.

()  Copy of the labesd Arickes of Padnamtip of e Appliicani o sgavalent corstifutive documen| cerifed as rue copy ol The ongngl by e Padneship
Sacretary o squivalen! person having offcial cusiody of P parnership recmds

(v)  Duly scoomplnid Sgnalumn s conlanisg ey specman tiEaun of i AspEcants Jelghaied DUPSADR BGRNGT S Gmd wirfied By N
Apphicants Pannofmhin Secreary o eguvalenl pomon hieing offcsal custody of e pannambén moonds

fwl  BIR Sabes Tax Exsmplion Cerdficale (f applicabia); and

fwil hlhmmﬂmihﬂmﬂuﬂhﬁ:ﬂmﬂmﬂmﬂmdhmm
of I agprbcan] deckipnitisd i P Partoscihis Risolkmson, (g, ditars Sonss, L ientiScation cied, of Passpos




ANKEE &

The Terget Company ok Prad vk Propesrtes, I6C {"MEP"}
Thie Bidder Formwnd Byhargy Oioeg, ine. (FBAI
Th Tender Difer O 12 Fabruary 2008, FHG1 and Kepmesl Lid _ Seppsl Maragemant Lid . Kepaeath inc. and Molien Pe Lid (oolactely. the "Sellsmn )
riared Bio & Bhare Puichss Adreassenl |fe "Agreement’), pursuant 0 whioh FEGI agieed w0 purchiss om P Selers o wlal of
Twn Husdend Fity-Fivo bilion One Hundeesd Thieo Thowtand S Husdsed Nineby-Thies (255,133 503 common shanes,
reprening Eighty-Sia and £3r100 Percerd (86 83%) of the lolal cutslanding cagal siock of KEP (i "Sale Sharea "), 8 olleen:
Saller NumEar of SPares of KEP Parcantsgs ol
Dulwiseding Capiial
Gk
| apgesl Management Lid 1% 585 35 50 a7
| Foeprsemltn, i 51,003,178 1737 |
| Fospapes L. 35,783,747 L2 H% |
[ biciten Fre. b 19,8172 £.79%
Total 255113580 A
AEEREENEES EEREAW
" Tander Oifer Bhames 15 Fluke TH o] he 20T Impsemenlng Uk i regulslee { (00 ) O e Sotunles Regusten Coss | BHL |, ghen Tl e
Selisry cam Highty-Sn and K100 Paroent (B8E01%) of the loiel cutstandiog capidal siock of KEP. F5SG1 i reqeissd i condud o
rarElTery Spradis! (e 0 @ USR] QY SEa0LaileE G il reiTe e B eDidaTE. othelt a0 Sabers, of HEF (ihi "Tendsing
Bharebwldens) oofdeaiv) of Thing.Eighl Mlbon Sin Hondned ol Thoukasd Two Husdned Seven (18 E05 20T) ooseen
APirS, (S Thdnean w1707 00 Posspsnd (13 17%) of the cuseni okl sutslanding capial siock of KEP fha
“Tondar Ofer Shares')
Copees of e Tender Dfter Riaport (SEC. Fomm 81, inchugrg a8 of s annswes., exhubds. and scbdediies) she sadaibe inom AB Capial
Seourites. Inc. (T "TO Ageni] and shoekd be avmllable on KEFS page on The Philippine Siock Exchangs, oo (PBET) Edga. thal
Ertreaiin isondd o daciameris of KEP Ay shanehokisd wihd wien 1 sscuns & ooy of the Tender Offer Fliggon miry lewiee 3o &5
ai tha ofico ol the TO Ageni
| Tander Oifer Prica Php1 RS per wharn
[ wmﬂumummﬂﬂhwmm%ﬁmmm
Tender Giter Parod ha Teriow wiall b sremibable during ‘tuminess hours and will comaence: &t B 00 8 m, on 3 Mach mor aned e 13500 pm. o
31 March 2026 (T "Tender Ofler Perod | bn e event of o deciarsiion of a rarw hobdayts) in the Phikpgney durng e Tender Dflar
Pariod o o Secumsnss of gy lenuilsus el that skl fadll in e dedeans of pevememinl ofices for @ Tull buseness diry 0 Caba
Ty, City, il Tiging City, kil Tesder Ciler Padcd will walacsidly b Ly thar -1 ol iy
ol Pldery o clossars of pawerranen] ofloes
Thas fnflownng in the sciaduin of i Tende: (e
[ & Mo it CMe Foraad 3 o o0, 000 am
EEEHHFW | m
Haport of of Bay Eendar (s snd EM%
Aseurnlinte of Shires Todelered
Coss Duain 10 A 306
Septtarmannd Cualis il Al I
Toratiar Offar Agent AH Cagital Securiies Inc
Conlsel Parion Elrrasr F.
B35 TR
Agddrese Wil §E11-5612, 184 Foar, Tiavemr, B A, o, L.
Tagui City 1834
o inepuirieey on e Torde Offer, phesisn Ooniact oy of e foliowing porsonned of T TO Agent
s Hame AL, it L T - 1. —
Drharwin 15, Sagarysay BEGE. T5AH TSy shcaeial oom ph
| Limar P Capunn BE.-T311 s com
s C Unpiay TN [ehajureiutcairtal com £
and Tranaler Agesst | Sicck T
[ Pornon Mlctmnl gy
|_THiaphons =002 BT 2400 [+ o S pr———
A plcatan Corifcaled Rarehoidens [Le.. Shamholien of KEP who hold sinck certiflcaios) who wish 1o lendsr and sell hesr shams. o F5G1

il oompkiln T Applesian b Tarehis (M “ARpReatisn”) i phcaln and Subemd T 28T b Pl Brokioes O 10 S0k Tresabed
Servci, Inc. [Teanaher Agar”) wilh B aflactmants el ool below & B sdcrms bl K belos, wilhin e Tender Cifed Posod bl
% mach e pesscbie, N Leler than e 5 bading days Ssslcm T end of e Tendar Cler Parnd

HTOS K TRAKEFER SERVICES, ING.

Wit 340 Fufing Pacilc: Towsr, BT84 Aypaly Seenus, Mool Ciy
mrapEyiasokTansier com phidHo-2450 . L2413
Aamarniion; Msohus Capory
ARachments bo Carirbonied Applratony

DOngenal KEF siock cemiloanes duly sndonsd 1o 06 visled Dy e 10 Agend wih e Sioo and Transfe Agent of KEF, as
el il il Ginliales

Fol Fadsa wioss slock oBDSCHte's /e g, inaly sutimi 0 wiock mineter sgenl. d Fofiowing:

O (1} crignal of & duly sotariosd alldn® of el fn the ko adatantisly e sasg m Anvas € of tha
Bppcntion

i o 115 oy ol vl it oo bl 5. Pl i & e of goversl o oulatodn




B Ona (1) 0ol of T 0Bl O pubSCaien, (o P Ao o s ), and

8 Bond in an peerani sguivalend in iwas the closing price per share of the KEP shases o8 of the deés ol aseculion
of v alfdiareit Of 084 rasdipled by S narmbes of shares Doseed by sach kel sinok cerifosie

B Forndvidusls

i Foer Tendenng Sharshoklers scling Bwough an sllomay-n-lacl. plesss submd a duly nobacined mrencable
apacal poser of Moy ("BPAT) (in he orm subsianbally e same @ Ansar B of e Applcalion) For
rrmrrn asdatuih whe s PRl ofivens, Bu respocii sooos sl sgn on e e piieded o He

5P In iredicale marisl consent i e ke of Ba Tender Ofar Shares.

i Ol (1] praiecady aach ol bl () vl goveimmanl-aeeed delfoalicn cafds showng B aSphcanls
mgtarharn 4nd pRaicgrah. (oG, dres s ko, B derificalion cand, of passpoT]

[ Oy nocompintnd sgralan tand contsining B apeteen signatum of B appican! snd el by Ba
mppiconls bepker o Oy @n oficer of the cusiodinn Dank o shich the sppicen| mpnbens a0 gocount (s
Sl el Fierid gy [ Sl (of W Db et P Bioe i RiQPubiiry iof e rulmess oo (e Bubiy el e
bank's sgeaiony, s e casn may bal, and

i, B of Ishireril Résssrnms {BER) Sabes T Exnmpbon Caniieste (f applcabin).
© For ovponabid

i Porbanized Danard rwsapbodign (in b dorm sybsiarially the same ag dhe Secrelarp's Certficaie aliachesd o Anresa
SC ol Dy Applicabion] oethorizing the sale of The Tendsr Diler Shares, and designaling signaionss for iha
PUApaA;

4 Copy ol s SEC regisiration or equivaiont consbiive documant cersless as i copy of the ariginal by e

m Contey of sl Ariaclid of ISoodpeoraiaen. By darad o] Chivtintal inboewnatodi Shveed of W aqaphoant OF ijussaksnd
cormbiufen docunenl corlifed oy o e copy ol Ba onginal By the Copoeste Sachitary or aguesalsnd parson
Farding officel cuslcaty of company fsconds;

. Doy arCoemplisheid BaQnaiure Dl (Onianeng e Specamesn sagrariere Of Ira applecand s ceskonatod authonzed
gEales B vl Ly B0 S{plcant's brokad of By an Sfica of ls GutloSien Bank @l whesh U applcant
maEniang. an acoount (o spnafum card msd specity T name of e Dok and e oy signatony o the
v ol e banik and the bani's sipnatony, B8 T Canes mary D

W Oy (1) pholooopsy #ach ol feo (7] vald posssmssdssd-igasd aendfcason cads shosing ra sgeariang
pholispiph of Fo authorued regredesttalve of Fe dppboasl rignald in S Boacd Redchglion, (i g, direirs
Ecense, ba ideniificaion cand, o pamepord )
i For naimnanstapd

i Mrarioed Parrerahg Reschatan (n the kem aubstaniislly 0 sams s Bn Padnen’ Cotfcale alached as
P "0 of Hea Applcaion) suthonzing dhe asle of fhe Tender Ofer Shares. snd desgrabng sigraionies for

e ot
i Copy of BEC Ragainibon o saubdabenl sonalfitve doumen cvfed i 6 b sogy of i oignal by Db
Parirmmba Sucmiany oe s 7 oo iy o b reia,

[ Copy of [ lataal Srbckinl ol Parnersbid of s ASplcan] oF iusibinl Cofiikolie doiumanl oorifod ol 5 e
-:q:rrﬂ'_ﬂl origingl by ihe Farinership Seorelany of exuiviinnt [ansen having offaial ossiody of the parinehip

mapraniories ared vediedd by e applacants brokosr or ¢ an offoss of the ousindian bank ai which the apploant
D 30 000U Jihe skpnaiure cand mesd spesaty e naeee of e Drodkas S e Do s skpnaiorg oF i
A ol O b A he Bii's RgRahory, & P chd Sy B

v TR Seles Tax Foampbion Codficals i spplicsbin | and
W (lpmmﬂmmmmmmmnwu

Soripless Shrarphoiders (Lo shaveholders of KEP whoss shares am indged with the Pdippine Deposiory § Trus Corporion] whs
wwtih b Becgansl P e Sl ksl Bued Divioi 45 meciresally Bafoled et Tonds Offie Shided. 1o B TO Agenl. The sl
ol ) of Fan PSI wha hol(n] the Tender Oifier Shan, soold, upon seceipl of tha rslios of B Tardee Offer, immadarisly noidly (he
relgvand sharehobied fhai should Pa stamhoider wah 0 sall fshishee )KEF shares 0 FEG, e sharsholder most insbrool said
parbipaing broked 40 sheoironically marmrer Bshisher shares: Io he TO AQenL o8 custodan ko sooh shares, nol laler e 12000 pom
i 30 taeeh 203 Witen widering shates, [he periopatieg brokefs anh mdguined 10 s the letler 1 Pe TO Ageal (in e larm of
e Insdrgciiony i Pasiicipaiing TO Agenis) nol Inter Ban 1200 pm. on 31 March 3030 e well pe B duly complioed Applicabon

Tha termmi of e Applealon {nthetng e Reprieniaionm and Vieranted | shall krm megial pat of Bese Tema of the Tender
oo, wehrich in b dorm indegrl parts of the Applcation.

Thi exblagitean ol F50H b iecepl for perpmansl iy outstandnrsg Tencsy' Cfler Shisres vaksly iatcered and ol viillely willsdiwn proriainl
umTﬂHuE&ﬂuﬂuwuumw‘uH&-h'qnmmumw“nu.

Arceptanca of Shares

FEG, mrough e TO Aganl, o B ok dacretnd, shl B Ba raghl b nepecd oy Applcaio Wi e nod gushly and sl guakiied
Appheation il iy e belors T Tinder Diler Shams b sokl Wousgh B lecites of he FSE.

Applcations. |1 recosved ofier Fu Tendnr O Penod, 5] that sne nol propery compbsled., () ek any of B sequinsd stachments, or
() s afiaed BQNEDSE L0l D pollenioamed by o Shock and Transler Agenl sl D sepecnsd.

This T Agant will sorwpl Applcaficne on B condiion Hat § i shis b wenly Ba sgrahrefendomsmant on KEP gino serflicaies by
weeritying I sagrevians on Mo with thes the Siock nnd Tramster Agent, € such i psmilatis. Tha TO Agent wil rely on ihe sgraiurm afived
[ ] L4 L] T ol




KEP stook Diswlomtes The T Agassi ahall sl be reduied o make Sarfesr ijusned it e aulhemnbony of e segnaiise. if the TO
Aeganil i uflisa 1 weitly e SEgRR Of D ADSECRSON o [ andoisamant of B KEP sinok corsfosie, T TO Agen il lso mpect
e Apphcafion.

Tordening Shaceholden whose Apphcatons harss bean rejecind, in wholn or i perl. shall be nolilesd of such Iact by Ba TO Agent on
o lnvire 0 Blawch 200206

Al Appbcatona shall be acosplisd only in the Phiippines,

Fliagecied abwiimn abal b rilumesd in S s lorm they e receresd o e Teidesng Sharsholder's Broier (o scriplids sbacea| of
A Eid FROLEVE]) i} SOnesOlsn with e Pl of e shises sl e Do by i e i

arraied Tances e e i be croagad ol e oo B Al [l ':l.lnﬂ-mﬁh'h
PEE of the crossing of T Tendesr Dfer Shaiss.

Any changa in e Smss Dale shall be sneounond by FSGE in ha ioliowing newspapers of genemi croulstion in e Priipenes: Manis
oo il Busaress Maor

Sapbptsnl b thee e o e Testler Offer, s fasiBoseisal OF fray Tender Oiflar Shares, conamsbing of (i) paymmant of the Tender Offer Pros
12 i Tisubinivey Sharaholders and (1] coediting of P Sooeust of FEO st e Tosdir Offed S soduinediporchasey, shall ba on
14 Apnd 2000 (the "Setiamant Dabs )

Hry changs in the SatSemen! Date thall be prncunced by FRGE i B loliowing rerwspapsmn of genarsl crculation in the Phippnes:
Rlgnda Tamers ol Barsrsablimo.

Al accapied Apclcalons shall b salled orily in e Pralgpnm.

O Satdesmtanl Dale. [ TO Agantl ghall pay OF mais T bank mrsder or chack n T smoant of he Sl Tender Dffer Prics s the
Ao of adber 7] eaoh seling brokel wheoh delreied e Sofpleas shaves of s ohenis (Soripless sharehoiden ), o (7] TO
Agart wil pay tha Tranuler Ageni for fun Tandiering Sramdaidens Tl hav Salved shuarn Sty ia e Transier Agenl.

A Tarsiering harsholcder shal be paud iwtswher nel pocesds. arisirg from the lendenng of G Tendge: Dfw shams. ned of appkcable:
crarpes fess, poal coeris, ang shall Bo cresied doectly jo the Terdenng Sharsholder's rapmirared fonk pocount [wsbec o siardaed
chigi TR or cRaok DRy on Setiaesinl Dl By Snsouie i ity b Credil Conmned i M Tene DRer apphoaion
frum

Tendating boralcial cerars of Tende! Ofer Shams ove odvised 0 00nSUR wilh thi ousingian. Souciaries. of ther smlar agonis on
B Tl by wtech Dy iy colies) penmenl iom seeh ageni,

mmemwmmmnmmmmmmmmm.nm
RIS Clfler ]

Mmhrﬂhmw ok e dhuring e Terder (8 Percd
Mu-rlrl..:-h'll]ﬂimnnﬂ'm by sasbemitiing o weitlen reguest for tha wilhdesaal of fhe Tendes D Shanes io the T
gt wilh D “Applesint's Copy™ of P Applentien dsued By tha TO Agenl

Fior withidrawal of e lendersd Tendes Tfer Shanes 0 D offecivn, 8 setion notios of wihdrassl mus] ta mosfvsd by B TO Agend
el 10000 aum. oo FF March 2025 o thae pedidrecss. 5o Aoy henain. Thed rolon s sl B nusmee: of thee Tarsdedng Shareholder
it U i of Tander Ofar Shined ko ba willdrreT @nd e denel tumbers of thn Wock ceftificalin sadancing e Tandad Dfled
Growres. W redqens! for withdoswal ol bacions: ol Tender D Shaces will be: sllowed. The TD Agent shall have the nght in ils. sols
Ty, Ry ibeTrered T dormn and waladity of the rodionr of ssifad el b o e of peosdl Sl

AR gxpenass. inoamed by e TO Ageni i respect of a witharsal of Tendsr Offer Shavea shall be tor he soooen of the Tendenng
Sharheder muks) the sl

Vo i feradl (N

AN g pareEdey rplaling B0 e Sats of Tha Tendsr Dfier Shares stirbutatle: 0 the Tandgering Sraporoidens hal b bor the aooound of tha
Tarsering Sharsholdar.

Tyee of ea Flate Mased on Gross Amaount of the Fender

BEC Faid Ll

= i

Th cusbimiary deling chargis Hal sl b Seducted by FSG1 & Aol indiude B sbiling Broknds commitiion panabls by thi Tahdamng
Sharohoider, m-mnmm:ﬁmhmm;ﬂmm H:"hn.m“

i AR bormadion SorTbarad b e ApOECaion ad fE SHncRTE T B0e s e CodTeol S hal e gagnaliees e
i e, procarty Uil pe nf Glilirec arlfeu usn of i, SonrEen o ary Ir von o GoesanE,

LH] Thag Temcer Ofbar Shasres e Deded wislily isguid, fully Do Snd non-irsses sl

] Thes Tandivnig Sharshokie i e regibasd ard abickds gl and benaf: I, el bt
Wi, iy v Tarchin Offir Shasrmn; e

{Fa} T Ternchiorwin) Sdrspiaio Tuns olrLica B P repoeend aoeiwies i oolTeof i, i eruale fLTRITL S 10 Dieriked
a Terder Crfer Shares io FSGI, snd e i no chiactinn, ntvems: clsm, dapute o nolics conceming iluhistar
gl Lo tesrhes @red anabes the: Tandes Offer Shaves

iwl Ot s Crons, Date, F S0 will obsimin Full and walid it io the Tosder Offer Sk, fron and char lhom sy weimani,
misraats, Spbons, e, dees ad rosmbinices and sl b able 1o ealy o fully s sl Sgihts and pinileges
piabng drom ownaephep o wech Tender Dflar Shares:

i} For corporaile shanstokers, B Sanuler of B Tendar St b FS01 shall aol coniilubs i Brssch of B conmille
decumants of $w Tendemng Stamtokler of of any egrssmant of aeEngemant, las, aedar, regulalion o oter
FESLEn g apphratds k0 ey Tendsr (e Shares: oo the Tendestng Shaneholgoer; and

vl Eisch Tarahnnng Shirefssichnd Fas nisd and oideralied, aid Fas nfed sshely upsn Tie priions of Po Tansar Dt
Repart, and any snd ol documania and malerain provided by F5G) n connection Bunesi or in celation themio, snd
e D, o] CORES O 1P ToPodie’ VM B AR Tl () et ally OCHTRS BUACN MHTTHE (el OONMGnE
Ther Tendaiing Shirehokdar wndaniliods Tl fo pecsdn Bin B sulhonized ks g alrmalion of B ke by
Wi e P P W olhar than el musdo in e Tender Cfler




FE0 hevalny fopiirkbint Snd vl Tl D Selkimedd shul b s wion il dee.

SEC Form 181 sad othar

Thes teevnnh Sl ool iy SEC Form 021 Blad wilth tha SEC akall o milegral pans of Whese Tenms of P Tendar Offar. Copad of tw SEC

Tencier Ofter Documants | Fotm 151 are pfachsd & e Mot of Tarder (8 datrined t B shamboiies of KES, Any shamioider who wimh 1 oislsn 8
‘o of v il BT ey (0 e 8 U i 0f T T el

Mataral Charmgs 0 sy rusherl Chirge GLeurs i T ATk malon Eraweansly Skurd i e shirsholsen ol REF, FOG1 thal romitly tecs wah
change in & mannor ressonably caicutaled i i the siockholders of such changs

Inqueies 0 USROS PEMAING 10 T TEManr CRG! A i BENoaT Cii! SHares of REP Miy D GAo0ied 10 e sowing.

AB Eapfial Sscures, Inc.
T Telsphons Mumisr |

L A




ANHLE B

wvasahle Fowar of B wy for ksdhesdunl Shareholdiors

REPLIERSE OF THE PHILIPPINES)

CITY OF 158
IEEVOCABLE POWER OF ATTORNEY
L ol legal age, singla/mamed, wih resdence ol __ , hasroby name. cortiule ard apponi o ba
vy frue and 'H'I'I.HIHIDITII'r I my name, plecs anad stead, o do any of the mm
- Tir dvill ) Gomasy [ B shiwins in Kegpal Philippirgs Propides ing, (Fa “Tended Offer Shanea ") regiilsnsd in my aema

1 Forwand Synangy Greup, inc. [FOOT) al & porehiss pics of PRl B528 ko sviry Tondsr Dfor Share (8 Tendar Offar Pics™) wnd in
BCOoEaNCE Wi tha Tonms of e Tander Offr,

b. To =agn any and ol documents receseary 10 ofec the ransior of the Tonder Do Shares rom my namss 8o FSG {olner Than b endorse tha
sk cerdlcales which endorsemant shall be mads by me as the shameholder-ol recom

c Toi receive tha Tender Ciler Prics a8 puyment for the Tersder Ciler Shanes nel of Raooss. and ressonable scpenses. o indicaled nthe Teems: ol
the Terdar Cifler; and

d T dha Gr cousa |0 be dione any and all acts and deads as way be nacassany ko sffect the sale and comeeyancs of B Tender Offer Shees: io
FEGI.

HEREBY GNING AND ORAMTING wat this shid aliorney (st sigedlun agpear Lk b Tull e s sttty b do s padoem sl snd
iy Act fipuiihn OF RecEREaRy 1D Gifty inlo Gllesl tha fofegieng aulhasily. i Tully 5 ol Dl and pupoles &G | e oF ioubd efully &6 il parssnally
prasent, Wiy il power of subabiuton and revocalon and Fereby ralying and oonfemang & el T S aTormey O M Subrliuin/s srall lowiully Oo or
e 10 b done by wirtue themaol

I WITMESS WHEREDF, | have harsuric =04 my fand Bis__ day of a

TENDERFMG SHAREHDLDER

LY T

SPOUSE (f mamed)
T ATTORMETMFACT

ACKENOWLEDGMENT

BEFORE ME, & Nolary Publc lor and in porscraly appeared with esued on kragwm fo me and to me
kniown I be the same person who axscsed the foregong Specisl Powes of Allormey and halshe scknowisdgsd ko me that T snms s histher free and
wohurEary ped and dised,

IN WITHESS WHEREOF . | hawn hisouris sed my hand and wfxed my notidal seal on the dale scd placs sl sbove wiitlen



Form ol Secralary s Ci o Conporsde Slcchbhoiden

REPUELE OF THE PHILIPPINES)

CITY OF 158
SECRETARY'S CERTIFICATE

1, . ollegal age, Fikpeo, with offco addresaat _ baeding the duly slocied, qualfied, and incumisen] Conponabe Secratary
o . o compombon dely ceganted and exisling under the lows of the Republic of Fe Phlippines, with princigal office ol
[the "Corparation”], afer having baan duly swom in accordance with i, do hareby cedify Bal o the
b of e Baand of Dieecion o P Corpontion duly cillsd and beld o ) wtec g & duly donabiluted Quourm wa Pkl

e Aty il INOUGToLE, T Aollowmif [eROilaTS Wil Gffeowid
“REEOLYED, fhai tha Corpormbon sl or transhor is oo ahans in Kappsl Philippines Properties, e "KEPT)

{this “Terscher Offer Shares”) registensd under the ramas of B Corporation i Foryard Synengy Groug, bsc. CFSGI in sooordancs with tho
Tarma of the Tender Ofler afacrad 1o B Securias and Exchangs Commission PSECT Form 19-1 fiad by FSG! with the SEC;

RESOLYED, FURTHER. that the Corporaton ssthorize oy [ ) of The followinge () b sign sny and ol documents necessany
o implemani B foregong resslulon, induding io erdomse Fe siock cerbficales covoning the Tender Offer Shares, [b) o receive paymani dor
e Tereder Dffor Shanes nol of @oes and reasonabls coperses, and (C) 1o do of causs i0 e done oy and all acls ond deeds as may b
recessany 10 st the sale. comvrpancn o ansler of B Tender Cilor Shares io FSGE

L) Peppnetoniosition

N WITHNESS WHERECF . Fis Corilcate has bosn sgned this ___ day of [

CORFPORATE BECRETARY

SUBSCRIBED AND SWORN TO before ma this day of st pahibing o e biahat __ lassd on at

(T |
81



ANKEX D

Farm ol Parirarship Reealutier lor Parinerihip Sinekhalders

REPUBLIC OF THE PHILIPPINES)
CITY OF 15 8.

PARTHERSHIF RESOLUTIOH

Win, the undersignad parines of . of lngal age ond wih offics sodeess el ofiee baing duly swom in acoordancos
wath Ly, hesntry cority that

1. Al Bw duly consiihiéd mesing ol [Fareinafer relered 4o a8 The “Partneeship”] held on . during wiich & duly
coneShuted quorum was present snd acting throughout, the Padnaes pasted acd approved the folowing resclulons

"REEBOLYED, fhai iha Parinership sol or ransler & coimeen shiares in Keppel Philippines Properties, e ("KEPT)
[that “Temder Offer Shanea”) regatensd unde the namas of (ha Parmnershep o Forward Synengy Group, Inc. "FEGEIT) in aoccedancn with tha
Trma of tha Torder Oflar aBackesd 10 e Seouibes and Exchangs Commession ("BECT) Foem 181 Mad by FSG| wih tha 5EC;

"RESCALVED, FURTHER. thal fw Parirership outhonoe any | od the following: (a] o sgn sy and all dooumenis nsoessany
o impdomeend the loregodng resolulicn, Fciuding lo endione B slock cerificales coveerng the Terder Ofler Shams, (5] o recoe parmssnt e
B Tinnciar Cfar Shaaresh nal of bicoins S remsonable sepanses, and (Ghdo o canre b3 B done sy and all st ared dessdn B8 mury B feacamiary
o effect thi saks, CoMWHEROR OF Flader of o Tendsr Ofler Shams o FSGL

Mama DisbghationPositicn

2 Thie Fafiegsang recicabataona of P Parnan Gn i toordancs wilh ifel dos fol 0 Sy wiry Gonlrivic &5y provsons of the Aticlea of Parssnheg

M WITHNESS WHEREDF, we have hatsunio afssd our sgnafines s day of al
PARTHERSHIP BECRETARY
SUDSCRINED AND SWORH TO before ma this day of . ¥iard exhibiing fo me hshar insased G ol

FEE

LIl
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Farm al AMdai ¢

REFUBLEC OF THE PHILIFPINES]

CITY OF

} B 5.
AFFIDAVIT OF LOSS

, the underpigred Folder, of legal sga, wng wcdl, with: raey o [tha

Hw;,huuhrwﬂﬂm P e

-3

L=t

Tha Holder i e sols legal and benalicial ownar of () shanss of the Common Siock (the Tender Ofer Shares) of Keppsl
Philppmes Properies, no, (TKEF) represenied by cerificain reamberis) _ _ (e “Original Certificateis)")

The Holder bas nod sold. conveyesd, of olfbersiss Eanslpmed any ol the moond o benelcal owrsmhip in the Tende Cfer SFares
wIn'rhu&wﬁ-ﬁmu.wwmm.ﬂmmWhnwrii‘#.ﬁ-wmhmethm
Ty Qe Cortificalals) wak'ware il enonred kol ranshar

Tha Crsginal Ceriilicaieds) hashave boen kosi, desinoyed, o siolen and cespiie Skgent search s saema has nof beon found o peoducesd

m Hiokdar R riot eld, isigned, plidgnd, o offwrwise racalered the Criginel Contlcae(s) or the Tander Dffer Shises of any interes!
(8

Tha Hoider has nol takon any schon shich would ghve any othes person of eniity any righis or inleresds in e Tender Ofler Shames
T Hiskhior il il grandid Sy (arnin & pownr ol MGy B kit T fights of Holder wilh sespec 16 e Tanded D Seaed.

This &Hdaei of Loss s made & induce KEP b subatile Sis Afidasdl of Loss for tha Origieal Coertificala|z] for ol pueposss in connection
Wit e ildar's eradar of tha Tendes Ofar Shame ko Fareatd Syneegy Geoup, B2, (e “Bliddar”) usair B s sned coeiitions of tha
T Offar,

In corsideration of he lrsgoing, the Holder agrees (o indemnify and hold KEP. the Badder, and ony sucoessor oorponation free and hamisss
from vy and ol sctions ard swits, and from and againsd ey and all losses, desages, costs, sxpensss and lubifes whalsomver whch il
iy flisn of P by saakon of such mancs or thi Halder's faprasenlaSons i Db ARt of Lo

Thar Molder further pgrees thad n e ek T Original Certficole]s] sall come inby fha Molder's possession, e Holder shall foriweth
srrpndar and delived the aams by KEP o any sucteasor corparaiion o anlity for cancelalion:

14 WITNESS WHEREOF. | havs hisruria sl my baind i diny of t

TENDERPG SHAREHCLDER

ACENOWLEDGMENT

BEFORE ME, & Moty Pushe fo s i porsonaly appaed Wit e B . KTees I vl B 2 ma
Anown i b the sama povEnn who sxecuted ha foregoing Afldawt of Loss a7 haisha ackrowledged 1o ma that th same is hisher e and vohurtary Bof

el sl

N WITHESS WHEREDGF, | havss hisraunto S0t my hand and afusd my nolsral saal on e doke and plads Tiesl aloren weitan,

Elr-l-l:ll'i'l:ﬂ'ﬂ-

L[]



MlB mu ZLF MULTINATRCAAL BANGCORPORATION CENTRE
BBOE AYALL AVENUE
CORPORATION o it S

TELEPHOKES: 1T 6811511 TO 15
FMADL: i hifEm & snm g
WERSITE: hiip:wwssmib.oom.ph

February 26, 2026

Forward Synergy Group, Ing,

Vicaal Building, cor. CD Seno and WO Seno Streets
MNorth Reclamation Area, Guizo, Mandaue City
Cebu, 6014 Philippines

Attantion: Mr. Frank 5. Gaisano
Chairman and Presidant

We are pleased to submit our findings in connection with our appointment as independant Fairness
Opinion Provider to Forwvard Synergy Group, Inc (“FSGI"), in connection with its request for a fairness
apinicn on the tarms of its planned tender offer to the shareholders of Keppel Philippines Properties,
Ine. (“KEP" or the “Company”) at a tender offer price of Php 1.8526 per share.

In preparing our report, we relied on documents which were gither provided by FSGI, obtained from
third-party sources or publicly available information, and considered these as reliable and accurate,
This report includes assumptions based on ecanomic and market conditions prevailing at the time
of its preparation. If circumstances change significantly after the date of the repoart, MIB Capital's
valuation may ba impacted.

‘We looked at the following valuation approaches and deteérmined which of these would be most
appropriate to value the shares of KEP.,

Discounted Cash Flow

The DCF method presupposes future cash flows from business operations. Aside from the interest
income eamed from short-term deposit placements and realized foreign exchange gaing from its US
dollar-denominated shom-term deposits, KEP has no other sources of revenues, Since the majority
of the Company's assets are basically cash and do not have actual business operations, we are of
the opinion that the DCF method is not appropriate.

Volume-Welghted Average Price

Since KEP is a publicly listed company, we also considered the VWWAP method to value its shares. To
valuethe shares using the VWAP method, we relied on the historical prices of the shares, as obtained
from Bloomberg, for a one-year period ending February 12, 2026. Using this methodology, our
computed value of Php 2,70 par share, as presented in Annex A,

We evaluated the stock for its liguidity relative to PSEN index stocks. For a T1-year period ending
February 12, 2026, the average value traded of a PSEI index stock was Php 165 millicn per day. In
comparison, KEP's average value traded for the same period was only Php 56.5 thousand. This is
presaented in Annex B. The sparse trading activity reflects few buyears and sellers, and in our opinion,
tha traded price may not accurataly reflact the intrinsic valua of the Company, For this reason, we
disregarded the VWAP meathodology in our estimation of tha valua of KEP shares.



Relative Valuation

For the Relative Valuation approach, we identified companies that ang comparable bo the nature of
operations of KEP, These comparable companies are also holding compan les whose balance sheet
is composed mostly of cash and similar investments. Given the nature of businesa of such
companias, we anly took their Price-to-Book (PB) Ratios and applied the resulting averages to the
latest audited financial information of KEP, We then divided the computed average equity value by
KEP's total outstanding shares to get an average value of Php 1.7648 per share.

Net Asset Value

For the Net Asset Value method, we used KEP's latest unaudited intarim financial statements dated
Septamber 30, 2025. We reviewed the financial statements and focused on psset accounts that
made up at least 5% of the Total Assets, to determine whether we needed to adjust any of thess
assetl accounts to their net realizable value. After deducting the labilities from the adjusted assets,
wie arrived at a total equity value of Php 494,500,420 or Php 1.6830 per share. The NAY computation
5 pr[:s[:n‘t[:-d in Annex D of this Beport.

CONCLUSION
Based on our review of the operation, financial condition and projections on the performance of KEP,
wie deemad two [2) of the four (4) methods to be appropriate in the valuation.

Using the information submitied o and secured by MIB Capital and our pertinent analyses thereol,
our resulting range of value per shara is Php 1.6830 to Php 1.7648. Based on this, we are of the
opinion the tandear offer price of Php 1.8526 per share is fair from a financial point of wiew.,

Valuation Method Value Per Share
Ralative Valuation Php 1.7648
Met Assaet Value Php 1.6830

Attached for your reference is our full report detailing our findings, This letter should be read only in
conjunction with the said attached report.

Itwas a pleasure being of service to you and we assure you of our desire to be of service.

Very truly yours,

MIE CAPITAL CORPORATION

I}i!n Ant!iu T. Caguiat

President Vice Prasidant
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Fairness Opinion on the Planned Tender Offer
by Forward Synergy Group, Inc to the
Shareholders of Keppel Philippines Properties,
Inc.

Prepared By:

s’ MIB CAPITAL
CORPORATION

February 26, 2026




This Fairness Opinion report [the “Report”) was prepared by:

MIB CAPITAL CORPORATION
(“MIB Capital” or the “Fairness Opinion Service Provider")

Due to the nature of the study and the materiality of the information contained herein, the
Report and its contents are strictly confidential.

This report was prepared by MIB Capital Corporation solely for the use of Forward Synergy
Group, Inc, (“FSGI") in connection with itz request for a faimess opinion on the terms of its
planned tender offer to the shareholders of Keppel Philippines Propertles, Inc (*KEP”® or the
“Company”}. In preparing this report, MIB Capital relied upon financial information,
assumptions, and other data which were gither provided by FSG1, obtained frem third-party
sources or publicly available information, and considered these as reliable and accurate
(the "Information™).

MIB Capital assumed and relied upon the accuracy, completengss, and fair presentation of
the Information, including assumptions, which are presumed to reflect the most likely
OULCOImeS,

Mo représentation or warranty, expréss or implied, 158 made by MIB Capital as to tha
accuracy or completeness of the Information or any conclusion derived from it, This report
doaes not constitute an audit, cartification, or guarantea of results, and MIB Capital, or amy
of its officers or amployeas, shall not be liable for any and all direct or consequeantial lossas
or darmages arising from any use of this publication or its contents,

The analysis herein is based on market conditions and the Information made available to
MIB Capital as of February 26, 2026. The conclugions are valid only for the stated purposa
and shall not be usad for any other purposa without prior written consent of MIB Capital.

Date of Repart
February 26, 2026
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I. Executive Summary
OBJECTIVE

This report was prepared by MIB Capital Corporation as an independent Faimess Opinion Provider
o Forward Synergy Group, Inc (*FSGI™) in connection with its request for a fairness opinion on the
terms of its planned tender offer to the shareholders of Keppel Philippines Properties, Inc. ("KEP") at
a tender offer price of Php 1.B526 per share.

ASSUMPTIONS & LIMITATIONS

In preparing our report, we relied on the documeants which were either provided by FSGI or obtained
from third-party sources or publicly available information.

For documaents provided by FSGI, MIB Capital considered the data as reliable and accurate. We did
notverify or validate any information presented by FSGI except where explicitly stated and discussed
in the Results and Findings section of this report. Our analysis and procedures did not include
verification work or constitute an audit in accordance with Philippine Standards on Auditing.

For information acquired from third-party sources, we assumed that the Information contained
therein weare complete and accurate. Furthermore, MIB Capital had no communications with KEP
regarding any forward-looking guidance or financial projections for the purpose of this raport.

This report includes assumptions based on economic and market conditions prevailing at the tima
of its preparation. If circumstances change significantly after the date of the Report, MIB Capital’s
valuation may bé impacted.

FINDINGS

1. Relative Valuation

Faor the Relative Valuation approach, we identified companies that are comparable to the nature of
operations of KEP, These comparable companias are also holding companies whose balance shaet
is composed mostly of cash and similar investmeants.

Gen the nature of the curmant business aperations of the comparable companies, we only took the
Frice-to-Book (FPB) Ratios of the comparable companias and applied the resulting averages to tha
latest audited financial information of KEP, as summarized in the tablas below.

Peers' Average PB Ratio L 0632

Latest FY Shareholders' Equity of KEP {in PHP Millions) BT, 75
Equity Value using the PB Ratio l518.55
# of Shares 293,828,900
IFrI[:n par Share 1.7648




We divided the computed average equity value by KEP's total outstanding shares to get an average
value of Php 1.7848 per share,

2. et Asseat Value

Forthe Met Asset Value method, we used KEP's latest unaudited interim financial statements dated
September 30, 2025, We reviewed the financial statements and focused on asset accounts that
made up at least 5% of the Total Assets, to determine whether we needed to adjust any of these
assat accounts to their net realizable value.

After deducting the liabilities from tha assets, wa arrived at a total equity value of Php 494 500,420
or Php 1.6830 per share.

CONCLUSION

Lising the information submitted to and secured by MIB Capital and our pertinent analyses thereof,

our resulting range of value per share 15 Php 1.6830 to Php 1.7848. Based on this, we are of the
apinion the tender offer price of Php 1.8528 per share is Tair from a financial point of viaw.

Valuation Method Value Per Share
Raelative Valuation Php 1.7T648
Met Asset Value Php 1.6830




Il. Background and Objactive

This report was prepared by MIB Capital Corporation 85 an indepandant Fairmess Opinion Provider
to Forward Synergy Group, Inc ("F5G17) in connaction with its reguest for a fairness apinion on the
terms of its planned tender offer 1o the shareholders of Keppel Philippines Properties, Inc. (“KEP™) at
a tender offer price of Php 1.B526 per shara.

Following the recent announcement in the PSE dated February 13, 2026, as well as confirmation
from FSGI, 255,133,693 common shares of KEP will be acquired by FSGI at the same price as the
tender offer price.

I, Sources of Information
FSG| provided us with the following information and materials:

= Latest General Information Sheets of KEP

e Secretary's Certificate of the Authorized Signatories of F5G1

e« Cerified List of Directors of F3G1 and KEP

&« Articles of Incorporation and By-Laws of FSGI

+ Audited financial statements of KEP as of December 31, 2024
= Interim financial statements of KEP as of September 30, 2025

Aside from the materials provided by FSGI, we also referred to Bloomberg for the following
information:

= One-year historical prices and trading volumes of the shares of KEP ending on February 12,
2026

=  Dna-year average daily peso value traded the shares of KEP, BKR, FPI, and PSEl indox stocks,
ending on February 12, 2026

= Price-to-Book multiples of comparable firms as shown in Annex C



IV, Assumpticns and Limitations of the Study

In preparing our report, we relied on the documents enumerated in Part [l above which were either
provided by FSG| or obtained from third-party seurces or publicly available information,

For documents provided by FSGY, MIB Capital considered the data as reliable and accurate. We did
not verify or valldate any information presented by FSGI except where explicitly stated and discussed
in the Results and Findings section of this report. Our analysis and procedures did not include
verfication work or constitute an audit in accordance with Philippine Standards on Auditing.

For information acquired from third-party sources, we assumed that the Information contained
therein were complete and accurate. Furthermore, MIB Capital had no communications with KEP
regarding any forward-looking guidance or financial projections for the purpose of this report.

This repart includes assumptions based on economic and market conditions prevailing at the time
of its preparation. If circumstances change significantly after the date of the Report, MIB Capital's
valuation may be impacted,



V. Company Background
A, Corporate Background

Keppael Philippines Proparties, lne. (*KEP®), i3 a stock corporation organized under the laws af the
Philippines. It was incorporated on February 7, 1918, under the name Hoa Hin Co., Ing. Since then,
it has changed its name at least two (2) times - Cebu Shipyard and Engineering Warks, Inc. in 1957,
and Keppel Philippines Properties, Inc. in 1998, KEP is currently listed in the Philippine Stock
Exchange (PSE). Its ultimate parenmt company is Keppel Ltd. (KL, previously known as Keppel
Corporation Limited), a company incorporated in Singapore. KL is also publicly listed in the
Singapore Exchange Limited,

KEP was previously engaged in real estate development and leasing of office and commercial
buiidings. It also generated revenues through property management consultancy services 1o SM
Keppel Land, Inc.,

At presant, KEP sustains its business operations through the interast income earned in its
placements in short-term deposits and realized foreign exchange gains onits US Dollar short-term
deposits,

Based on the notes to the interim financlal statements dated September 30, 2025, KEP received the
liquidating dividends from the dissolution of 18 non-operating associates - Opon Realty and
Development Corporation (ORD), Opon Ventures, Inc, (OWVI) and Opon-KE Properties, Inc, (OKEP), In
the aggregate amount of Php 78,556 million last October 3, 2025. The notes further stated that the
process of dissolution is in progress with relevant local government agencies and the Bureau of
internal Revenue,

B. Board of Directors

Presented in the table below s the Board of Directors of KEP:

Name Position

1) Tan Kuang Liang Chairman

2] Kang Siew Fong Director

3) Yong Ngal Soon Director

4] Tan Boon Ping Diractor

5) Stefan Tong Wai Mun Dirgctor

&) Ramon J. Abejuela Lead Independent Director
7) Celso P. Vivas Independent Director

B} Leonardo B. Arguelles, Jr. Independent Director




Yl. Results and Findings

Valuation Approaches

To estimate the value of KEP, we looked at four (4) alternative approaches:
1. Income Appreach - Discounted Cash Flow (DCF)

The DCF approach is used to estimate the value of an investmeant in a company by using projections
of futura free cash flows and discounting tham to arrive at a present valua. The discount rata is
equivalent to the rate of return that investors and capital providers require to finance a project. This
is normally based on the risk-free rate plus a risk premium multiplied by the beta coefficient of the
subject company, which measures the volatility of the stock relative to the movements of the
market. It can alzo include current borrowing rates of the subject company. The higher the perceived
risk of an investmant, the higher the risk premium should be. The total present value of these future
earnings, including the terminal value, represemnts the theoretical price of the shares.

2. Market Approach - Volume-Weighted Average Share Price (VWAP)

Thevolume-weighted average share price approach considers the share price of a publicly listed and
traded company in each trading pericd. This method uses a market determined valuation and is
applicable for companies with significant liquidity and trading activity,

3. Market Approach - Relative Valuation [RV)

Another approach to stock valuation is the Relative Valuation Mathod which measures the value of
the subject company rélative to that of another company or a group of companies. It typically uses
price multiplas of comparable companias. Comparable firms are defined as those in the same line
of business and with similar growth and risk profila. The raticnale behind price multiples is the need
to evaluate a stock's price in relation to what it buys in terms of assets, eamnings or some other
measure of valua.

There are several multiples which can be used to calculate the price of a stock of a company baing
valued, among which are the EV-to-EBITDA Ratio, Price-to-Book (PB) ratio and Price Earnings (PE)
ratio.

4. Asset Approach - Net Asset Value [NAV)

Thea Met Asset Value approach derives the valua of a company from the adjustment of tha assets and
liabilities to reflect their current market value or net realizable values. This method is deemed to
provide a more meaningful valuation of asset-intensive businesses such as natural resource
companies and property firms. This approach Is also used tovalue companies that are projected to
incur losses for a period of tme.



B. Methods Used:

We looked at the four (4) valuation approaches and determined which of these would be most
appropriate to value the shares of KEP.

1. Dizcounted Cash Flow

The DCF method presupposes future cash flows from business operations. Aside from the interest
income earned from short-term deposit placements and realized foreign exchangs gains from its US
dollar-denominated shart-term deposits, KEP has no other sources of revenueas, Since the majority
of the Company's assets are basically cash and do not have actual business operations, we are of
the opinion that the DCF method is not appropriate.

2. Volume-Weighted Average Price

Since KEP is a publicly listed company, we also considerad the VWAP method to value its shares. To
value the shares using the VWAP method, we relied on the historical prices of the shares, as obtained
from Bloomberg, for a one-year period ending February 12, 2026. Using this methodology, our
computed value of Php 2.70 per share, as presented in Annesx A,

We evaluated the stock for its liquidity relative to PSEi index stocks. For a 1-year period ending
February 12, 2026, the average value traded of a PSE| index stock was Php 185 million per day. In
comparison, KEP's average value traded for the same pencd was only Php 56.5 thousand, This is
presented in Annex B. The sparse trading activity reflects few buyers and sellers, and in our opinicn,
the traded price may not accurately reflect the intrinsic value of the Company. For this reason, we
disregarded the VWWAP methodology in our estimation of the value of KEP shares.

3. Relative Valuation

Far the Relative Valuation approach, we identified companies that are comparable o the nature of
operations of KEP. These comparable companies are also holding companies whose balance sheet
is composed mostly of cash and similar invastmeants.

Bloomberg Ticker Name Mature of Business
BAPMEqury [Roc.  Mnde.  Bescurces &Flﬂlﬁ?’eﬁsﬁ::ﬁ:nnfuﬁ?;irtai:nl:ln%umsﬁr:ﬁtretg
Investments Inc.
nd properties
Holding Company currently generating
FPI PM Equity Forum Pacific, Inc. nly interast income from its placements,
imilar to KEP

GFiven the nature of business of the above, we only took their Price-to-Boaok (PB) Ratios and applied
the resulting averages to the latest audited financial information of KEP, as summarized below.



IPeem' Average PB Ratio 1.0632

|Latest F¥ Shareholders' Equity of KEP (in PHP Millions) B7.75
|E|;aui1.'5.r Value using the PB Ratio 518.55
[¢ of Shares 293,628,900
|Pn|l:a per Share 1.7648

We divided the computed average equity value by KEP's total outstanding shares to get an average
value of Php 1.7648 per share. See Annex C for additional information.

4. Net Asset Value

Far tha Net Asset Value mathod, we used KEP s [atest unaudited interim financial staterments dated
Saptember 20, 2025, Wae reviewad the financial statements and focused on asset accounts that
made up at least 5% af the Total Assats, to datarmine whether we needed to adjust any of thesa
assat accounts to thair net realizabla value.

Cash - Given the nature of the balance sheet item, we have determined that there is no adjustment
requined for such,

Investments in Associates — Based on latest unaudited interim financial statements dated
Saptembear 30, 2025, KEP continues to partially own its non-operating associates, ORDC, OV and
QKEP, in the aggregate carrying amount of Php 78.15 million. For any inwvastor, acquiring shares of
KEF means acquiring KEP's interests in its non-operating associates as well, Given that these
companies are unlisted and non-operating, we considerad applying a discount to factor due to the
lack of marketability of its shares. In the sama interim FS of KEP, it was mentioned that ORDC, OV,
and OKEP are already undergoing the process for dissolution. Furthermore, the notes also
mentioned that the Company received liquidating dividends amounting to Php 78.556 million last
October 3, 2025, Hence, we adjusted the asset item by Php 0.40 million accounting for the variance
between the reported carrying amount of Php 78.15 million, and the actual liquidating dividends of
Php 78.556 millon.

Dther Mon-Current Assels - Based on the Notes, Other Non-Cumrent Assets pertain mostly to Tax
Credits amounting to Php 52.37 million. Since these can be applied against future applicable income
tax liabilities or can be applied as a tax refund, we have deemed the recorded amount to be
recoverable, and no further adjustments were made on this account,

All other assets were retained as is. We did not make any adjustment 1o the GEH‘I'IHEIH‘!.I"E Liabilities,
as thesa are expected to be existing obligations of KEP,

After deducting the liabilities from the assets, we arrived a1 a total equity value of Php 494,500,420
orf Php 1.6830 per share. The NAV computation is presented in Annes D of this Report,
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Vil Conclusion

Based on our review of the operation, financial condition and projections on the performance of KEP,
wa desmed two (2) of the four (4) methods to be appropriate in the valuation,

Using the information submitted to and secured by MIB Capital and our pertinent analyses thereof,
our resulting range of value per share is Php 1.6830 to Php 1.7648, Based on this, we are of the
opinion the tender offer price of Php 1.8528 per share |5 fair from a financial point of view.

Valuation Method Value Per Share
Relative Valuation Fhp 1.7648
Met Assaet Value Php 1.6830

This report was prepared by the Corporate Finance Group and subsequeantly reviewead and approved
by the President of MIB Capital. It did not go through any of the committeas of our firm for approval.

Report Prepared by;
MIBE CAPITAL CORPORATION

ndo Antahio T. Caguiat . Walara
President Vice Fresident
TIM # 120-10u1-398 TIM # E?-DE!-{I-DM
F
-

22F Multinational Bancorporation Centre, BB0S Ayala Avenue, Makati City
PSE Accreditation valid up to three years from April 29, 2024, as contained in PSE Memorandum No.
2024-0027

Date of Report: February 26, 2026
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ANMNEX A~ VOLUME-WEIGHTED AVERAGE PRICE

Presented below is the VWAP computation for the shares of KEP for a one-year pericd ending on
February 12, 2026,

Date Frice Volumea Volume Weight Weighted Price

2/12/2028 0.0000
2/11/2026 2.6 - 0.0000%] 0.0000
2/10/20286| 2.6 ; 0.0000% 0.0000

2/9/2026 2.62 15,000 0.4066% 0.0107
2/6/20 2.62| 1,000 0.0271% 0.0007]
2/5/2 2.62| 41,000 1.1114% 0.0291
2/4/2026] 2.62| 20,000 0.5422% 0.0142
2/3/2026 255 19,000 0.51500% 0.0131
2/2/2028 2,55 27,000 0.7319% 0.0187
1/30/2026) 2,53 . 0.0000% 0.0000
1/29/2026, 2.53 7,000 0.1898%) 0.004
1/26/2026, 2.53 - 0.0000%, 0.0000
1/27/2026 203 1,000 ﬂ.ﬂﬂ?ﬂi\% 0,000
1/26/2028] 2.53] . 0.0000%| 0.0000)
1/23/2026, 2,53 12,000 0.3253%| 0.0082
1/22/2028 2,53 31,000 0.8403%| 0.0213)
1/21/2026 2.50 6,000 0.1626%, 0.0041|
1/20/2026 2,87 : 0.0000% 0.0000
1/19/2028] 2,87 8,000 0.1626%) 0.004
1/16/2026 2.40 1,000 0.0271% 0.0007
1/15/2026 2,70 : 0.0000% 0.0000
1/14/2026 2.70 x 0.0000% 0.0000
1/13/2026 2.70 4,000 0.1084% 0.0029
1/12/2026 2.73| 5,000 0.1355% 0.0037]
1/9/2026/ 2.26| 5,000 0.13550% 0.0031
1/8/2026, 2,25 2,000 0.0542% 0.0012
1/7/2026 2.25 66,000 1.7891% 0.0403]
1/6/2026 2.25 5,000 0.1355% 0.0030)
1/5/2026] 2.20 ¥ 0.0000% 0.0000)
1/2/2026 2.20 1,000 0.0271% 0.00086

12/28/2025 2.20 7,000 0.1898% 0.0042

12/26/2025! 2.47| ; 0.0000%| 0.0000)

122372025 o A7 - 0.0000% 0.0000]

1242252025 2.47 - 0.0000% 0.0000)

12/19/2025 2.47| . 0.0000% 0.0000|
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12/18/2025 2.4 1,000 0.0271% 0.0007
12/17/2025| 2.4 . 0.0000%| 0.000
12/16/2025, 2,47 5 0.0000% 0.0000)
12/15/2025) 2.47 3,000 0.0813% 0.0020
12/12/2025 2 .47) 5,000 0.13550| 0.0033]
12/11/2025 2,60 . 0.0000%| 0.0000
12/10/202 2,60 z 0.0000%) 0.0000
12/9/202 260 " 0.0000%| 0.0000
12/5/2025 2.6 3,000 0.0813% 0.0021
12/4/2025 2,55 21,000 0.5693% 0.0145
12/3/2025 2.09 . 0.0000% 0.0000
12/2/2025 2.08 . 0.0000% 0.0000|
12/1/2025) 2.09 19,000 0.5150% 0.0108|
11/28/2025) 2.09] 31,000 0.8403% 0.0176
11/27/2025| 2.06 - 0.0000% 0.0000)
11/26/2025 2. T 0.0000% 0.000
11/25/2025 2.0 10,000 0.2711%) 0.005
11/24/2025 2,08 7,000 0,1898% 0,003
T2 2025 2.086 - l]-ﬂ[l}l]'i"i:li 0L OG0
11/20/2025, 2, - 0.0000%] 0.0000)
11/19/2025 2,06 - 0.0000%| 0.0000
11/18/2025, 2.06 . 0.0000%, 0.0000
11/17/2025 2.06 - 0.0000%| 0.0000
11/14/2025) 2.06 4,000 0.1084 0,002
11/13/2025, 2.05 : 0.0000%; 0,000
11/12/2025 % 1,000 0.0271% 0.0006]
11/11/2025 2.03| 15,000 0.4066% 0.0083|
1111042025 2.10 = 0. 0000% 10,0000
11/7/20 2.10 ; 0.0000% 00000
11/6/2025| 2.10 6,000 0.1626% 0.0034]
11/5/2025] 2,10 2,000 0.0542% 0.0011
11/4/202 220! ; 0.0000% 0.0000)
11/3/2025 2.20 - 0.0000%, 0.0000
10430/2025! 2,20 5 0.0000% 0.0000!
10/29/2025 2.20 : 0.0000%, 0.0000
10/28/2025| 2.20 : 0.0000%, 0.0000|
10/27/2025) 2.20{ 5,000 0.1355% 0.0030)
10/24/2025 2,20 : 0.0000%, 0.0000)
10/23/2025! 2.2 3,000 0.0813% 0.0018|
10/22/2025 2.20 ; 0.0000%; 0.0000)
10/21/2025| 2 20 66,000 1, 78619 0.0394]
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10/20/2025, 2,30 13,000 0.3524%) 0.0081
10/17/2025) 2.40 3,000 0.0813%] 0.002
10/16/2025) 2,45 1,000 0.0271% 0.0007|
10/15/2025) 2.45 1,000 0.0271% 0.0007)
10/14/2025] 2.45 2,000 0.0542%] 0.0013]
10/13/2025 2.45 1,000 0.0271%| 0.0007]
10/10/202 2.42) 16,000 0.4337%| 0.0105
10/9/202 2.43| 8,000 0.2169%| 0.0053]
10/8/2025 2.42| 15,000 0.4066%) 0.0098|
1047/2025 2,44 10,000 0.2711% 0.0066
10/6/2025 2.43 . 0.0000% 0.0000)
10/3/2025 2.43 : 0.0000% 0.0000
10/2/2025| 2.43| : 0.0000% 0.0000
10/1/2025) 2 43| 3,000 0.0813% 0.0020
9/30/2025] 2.50 ; 0.0000% 0.0000
9/29/2025 2.50 6,000 0.1626%| 0.0041]
9/26/2025 2.50 - 0.0000%, 0.0000
0/25/2025 2.50 ; 0.0000%)] 0.000
9242025 2.50 3,000 0.081 3%1 0.O020
9/23/2025 2,50 3,000 0.0813%) 0.0020)
9/22/2025 2. 145,000 3.9306%| 0.0959|
9/19/2025, 2.4 21,000 0.5693%, 0.0139|
8/18/2025 2.4 106,000 2. B734%] 0.0704]
a1 ?FEDEE! 2.50 - 0.000 00000
9/16/2025, 2.50 : 0.0000%; 0.0000
E.f'lﬁfiﬂﬂﬂ 2.50 3,000 .08 3% 0.0020
9/12/2025 2.50 3,000 0.0813% 0.0020)
9112025 2.70 2,000 0.054204 0.001 5
8/10/20 2.70 1,000 0.0271% 0.0007
9/9/2025| 2.70 3,000 0.0813% 0.0022)
9/8/2025, 2,56 2,000 0.0542% 0.0014
5202 2.56| 2,000 0054 2% 0.001
9/4/2025 2.56 - 0.0000%| 0.0000)
9/3/2025) 2.56 5,000 0.1355% 0.0035
9/2/2025] 2.55 4,000 0.1084% 0.0028
9/1/2025] 2.55 10,000 0.2711% 0.0069)
B/25/2025| 2.55 20,000 0.5422% 0.0138
B/28/2025 2.57) : 0.0000% 0.0000)
Br27 2025 2.5?1 15,000 0. 4066% 0.0104|
B/26/2025 2,60, 7,000 0.1898%| 0.0049|
8/22/2025) 2.60 9,000 0.2440% 0.0063]




8/20/2025 2.71 4,000 0.1084% 0.0029|
8/19/2025 2.60 1,000 0.0271%, 0.0007|
B/16/2025 2 52 28,000 0.7861% 0.0198|
8/15/2025| 2,60 : 0.0000% 0.0000)
8/14/2025) 2.60 9,000 0.2440%] 0.0063]
8/13/2025 2.60 20,000 0.5422%) 0.0141]
8/12/202 2.61 5,000 0.1355%| 0.0035
81,202 260 1,000 ﬂ.ﬂE?T'id 0.000°7)
B/B/2025 2.61 e 0.0000%| 0.0000)
B/7/2025 2,61 . 0.0000% 0.0000
B/6/2025 2.61| 20,000 0.5422% 0.0142
B/5/2025 2.60 50,000 1.3554% 0.0352]
8/4/2025] 2.60) 3,000 0.0813% 0.0021
8/1/2025) 2 60 3,000 0.0813% 0.0021
7/31/2025 2,60 26,000 0.9759% 0.0254]
7/30/2025 2.61 61,000 1.6536%, 0.0432|
7/29/2025 2.61 46,000 1.2470% 0.0325(
7/28/2025 2,70 : 0,0000%] 0,000
FI252025 2.70 1,000 ﬂ-ﬂ2?1%1 0.O0H
7/24/2025] 2,72 45,000 1.2198%)| 0.0332
7/23/2025 2.72 ] 0.0000%| 0.0000
742212025 2.72| 57,000 1.5451%)/ 0.
7/21/2025 2.7 4,000 0.1084%] 0.0029]
FrA| EFEDEE! 2.70 - 0.000 00000
7/17/2025 2.70 : 0.0000%; 0.0000
?Hﬁfiﬂﬂﬂ 2,70 166,000 4.45909% 01215
7/15/2025] 2,80 93,000 2.5210% 0.0706
74,2025 2.78| 1,000 0,027 1% 0.0008
7/11/20 2.80 4,000 0.1084% 0.0030)
7/10/2025) 2.78| 1,000 0.0271% 0.0008
7/9/2025/ 2,85 - 0.0000% 0.0000
TR 02 2.85 1,000 0.0271% 00008
7/7/2025 2.80 20,000 0.5422%| 0.0152)
7/4/2025 2,80 76,000 2,0602% 0.0577
7/3/2025 2.88 : 0.0000% 0.0000
7/2/2025| 2.88 9,000 0.2440%, 0.0070)
7/1/2025| 2.88 10,000 0.2711% 0.0078
6/30/2025 2.78 7,000 0.1898% 0.0053|
2772025 2.?& - 0.0000% 0. 0000
6/26/2025 2,78 3,000 0.0813%| 0.0023]
6/25/2025| 2.78] . 0.0000% 0.0000
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6/24/2025 2.7 70,000 1.8975% 0.0528]
6/23/2025 2.8 32,000 0.8674%) 0.0243]
6/20/2025 2.90 : 0.0000% 0.0000
6/19/2025 2,90 i 0.0000% 0.0000)
6/18/2025) 2.90 : 0.0000%! 0.0000
6/17/2025 2.90 4,000 0.1084%| 0.0031
6/16/202 2.82 4,000 0.1084%) 0.0031
B13r202 2.50 28,000 ﬂ.?ﬁﬂﬂ']d 0.0220
/1172025 2.8 1,000 0.0271%| 0.0008|
6/10/2025 2.80 . 0.0000%| 0.0000)
6/9/2025 2.80 1,000 0.0271% 0.0008|
6/5/2025 2.80 28,000 0.7590% 0.021
6/4/2025] 2.80 5,000 0.1355% 0.0038
6/3/2025) 2,85 E 0.0000% 0.0000)
B/2/2025, 2.85 9,000 0.2440% 0.0070
5/30/2025 2.76 184,000 4.9878%] 0.1377|
5/29/2025 2.82 36,000 0.9755% 0.0275(
5/28/2025 2.8 3,000 0.0813%] 0.002
K225 2.82 13,000 l]-352d'¥'i:1 0.0055
5/26/2025| 2,80 4,000 0.1084%| 0.0030
5/23/2025 2.87 3,000 0.0813%| 0.0023
5/22/2025| 2.83 . 0.0000%, 0.000
5/21/2025 2.83 4,000 0.1084%] 0.0031
5/20/2025) 2.80 12,000 0.325 0.0091)
5/19/2025 2.82 4,000 0.1084% 0.0031|
5/16/2025 2.82| 25,000 0.6777% 0.0191
5/15/2025| 2,85 5,000 0.1355% 0.0039
5142025 2‘.351 25,000 0677 7% 0.0154|
5/13/20 2.83 63,000 1.7078% 0.048
5/9/2025, 2.90 1,000 0.0271% 0.0008
5/8/2025/ 2,95 - 0.0000% 0.0000
BTH02 2.895( - 0.00:00%: 0. D000
5/6/2025, 2.95 1,000 0.0271%) 0.0008
5/5/2025 2.82 10,000 0.2711% 0.0078|
5/2/2025 2.82 45,000 1.2198% 0.0344)
4/30/2025| 2,86 13,000 0.3524%| 0.0101
472572025 2.85 24,000 0.6506% 0.0185
4/28/2025 2.85 25,000 0.6777% 0.0193|
A28 2025 2.8 4 000 0. 1084% 0.0031
412472025 2.90 13,000 0.3524% 0.0102
4/23/2025| 3.0 53,000 1.4367% 0.0444|
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44222025, 2,96 31,000 0.8403%] 0.0248|
4/21/2025, 2.90 11,000 0.2982%, 0.0086|
4/16/2025 2 85 2,000 0.0542% 0.0015|
4/15/2025) 2,81 58,000 1.5722% 0.0442
4/14/2025, 2.85 15,000 0.4066%! 0.0116
4/11/2025 2.87 16,000 0.4337%| 0.012
4/10/202 2.76 13,000 0.3524%| 0.0097|
4181202 2.75 7,000 0.1898%| 0.0052]
4/7/2025] 2.8 31,000 0.8403%| 0.0239|
4/4/2025 2.77 16,000 0.4337%) 0.0120
4/3/2025 2.88 26,000 0.7048% 0.0203|
41212025 2.8 . 0.0000% 0.0000|
3/31/2025 2.86 16,000 0.4337% 0.0124]
3/28/2025, 2.88] 5,000 0.1355% 0.0039
3/27/2025, 2.87 12,000 0.3253% 0.0093|
3/26/2025 2.7 15,000 0.4066%, 0.0112|
3/25/2025 27 20,000 0.5422% 0.0143|
3/24/2025 2.73 10,000 0,2711%, 0.007
3/21/2025 2.90 5,000 0.1355%] 0.0039)
3/20/2025] 2,78 22,000 0.5964%| 0.0166
3/19/2025 2.73| 25,000 0.6777%| 0.0185
3/18/2025, 2.77| 4,000 0.1084%, 0.0030
3/17/2025 2.80 4,000 0.1084%| 0.0030
3/14/2025] 2.87 7,000 0.189 0.0054]
3/13/2025, 2.72 37,000 1.0030% 0.0273
3/12/2025 2.73| 6,000 0.1626% 0.0044
3/11/2025) 2.83| 10,000 0.2711% 0.0077
3002025 2.75 24,000 0.6506% 0.0179
3r7/20 2.83 3,000 0.0813% 0.002
3/6/2025| 2,75, 5,000 0.1355% 0.0037
3/5/2025/ 2,761 49,000 1.3283% 0.0367
3/4/202 2.75| 40,000 1.0843% 0.0298
3/3/2025 2.88 8,000 0.2169% 0.0062
2/28/2025 2.89 1,000 0.0271% 0.0008|
2/27/2025) 298 48,000 1.3012%) 0.0388
2/26/2025) 2.94 61,000 1,65369%, 0.0486|
2/25/2025| 3.13 87,000 2.3584% 0.0738)
2/24/2025 2.97 116,000 3.1445%| 0.0934|
2/21/2025 2.89 195,000 5.2860% 0.1528|
272012025 2.81] 2,000 0.0542% 0.0015
2/18/2025| 2.80 33,000 0.8946%| 0.0250)
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2/18/2025, 2,63 47,000 1.2741%) 0.0335)
2/17/2025, 2,75) 15,000 0.4066%, 0.0112|
2/14/2025 2,84 4,000 0.1084% 0.0031
2/13/2025 2.67 56,000 1.5180% 0.0405]
2/12/2025] 2.70 6,000 0.1626%) 0.0044]
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AMMEX B: KEP, BKR, FPlvs PSEI Names (as of Februany 12, 2026)

AvE. Da;:':r.:::: Valuea Market Cap B+A
g (the lower, the more
"A" liquid)
KEP PM Equity 56,586 769,831,744 13,605
BKR PH Equity 182,364 947,653,888 5,187
FP1 PM Equity 87,71 459,735,808 9.242
AC P Equity 184,715,134 347,220,705,280 1.783
ACEN PM Equity 37,185,766 113,462,075,392 3,051
AEV PM Equity 41,785,279 182,687,285 248 4,372
ALI PM Equity 371,095,502 305,440,555,008 823
AREIT P Equity 45,681,469 161.635,385,344 3,253
BODO PM Equity 2a2,518,753 744, 1840,755,712 1,347
BP PM Equity 453,323,237 619,260,674,048 1,753
CEBC PM Equity 36,950,720 180,319,977,472 4,880
CNPF PM Equity 53,894,117 136,376,958,976 2,530
CHMVRG PM Equity 108,446,223 104,275,869, 6546 Q62
DMC PM Equity 37,847 871 142,068,924 416 3,754
EMI PM Equity 46,170,201 241,481,842 688 5,230
GLO PM Equity 99,225,524 249,208,209,408 2,512
GTCAP PM Equity B4, 265,583 144,240,672, 768 1,712
ICT PM Equity 740,850,705 1,390,886,518,784 1,877
JFG PM Equity 194,562,273 233,0598.313,728 1,198
IGS PM Equity 103,450,504 214,348,038,144 2,072
LTS PM Equity 33,718,408 170,328,653,824 5,052
MBT PM Equity 185,285,171 32_3“:31 1,341,056 1,772
MER PM Equity 145,710,454 672,310,689,792 4,614
MONDE PM Equity 47,141,802 113,741,307,904 2,413
PGOLD PM Equity 77,808,135 108,877,248,000 1,410
PLUS PM Equity 377,102,654 61,265,432 576 162
RCR PM Equity 112,670,578 146,420,531,200 1,300
SCC PM Equity 48,545,194 137.080,160,256 2.824
SM PM Equity 309,806,317 852,771,864,576 2,753
SMC PM Equity 14,342,343 169,256,665,088 11,801
SMPH PM Equity 219,344,028 613,480,333,312 2,797
TEL PM Equity 121,733,230 299,663, 356,544 2,462
URC PM Equity 162,624,489 160,227 147 776 8985

Average (excl KEP, BKR, FPI)

165,397,362

311,497,116,467
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AMNEY C - RELATIVE VALUATICMN

Bloomberg Ticker Ticker PrB:Y
BKR PM Equity Bright Kindle Resources & Investments Inc, BKR PM 1.1418
FPl PM Equity Forum Pacific, Inc, FFIFM 0.9844

Average 1.0632
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ANNEX D - NET ASSET VALUE

in PHF Millions Q320250 Adjustments Adjusted Figure
CURRENT ASSETS
Cash and cash eguivalents 478.M 4781
Receivables 2.02 2.02
Dwie fram related parties 0.50 0.50
Frepayments and other current assets 1.97 1.97
Total Current Assets 483,20 483,201
NOMN-CURRENT ASSETS
Investmeants in associates 78.15 .40 78.56
b et 023 : 023
Property and equipment, net 0.05 0.05
Other non-current asgsets 62,37 52.37
Total Moncurrant Assets 130.80 131.2
TOTAL ASSETS G14.00 61440
CURREMNT LIABILITIES
Accounts payable and other current liabilitias B2.44 82 44
Due to related parties 20.97 20,97
Provision for transaction cost 16.18 16.18|
Total Current Liabilities 119.58 119.58(
NOMN-CURRENT LIABILITIES
Deferrad incoma tax Hability 0.32 0.32
Total Moncurrent Liabilities 0.32 032
TOTAL LIABILITIES 119.90 119,90
TOTAL EQUITY 494,10 454.50
Less: Nnnmntrﬂlling interests - - -
MET ASSET VALUE 494.10 484, 50|
Mumber of Shares 293,828,900 293,828,900
Value Per Share 1.6818 1.6830
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AMMEX E - Declarations pursuant to SEC Mamorandum Circular Mo. 13 Saries of 2013

February 26, 2026

Declarations pursuant to SEC Memorandum Circular Mo. 13 Series of 2013
In preparing the faimess opinicn report on the planned tender offer to be made by Forward Synergy
Group, Inc. (*FSGI") to the shareholders of Keppel Philippines Properties, Inc. ("KEP®), MIB Capital
Corporation {(*MIB Capital® or *MIB®) declares the following:

1. The fairness opinicn prepared by MIB Capital did not express an opinion about the fairness of the
compensation in the planned tender offer to any of KEP's directors, officers or employees relative 1o
the compensation to KEP's shareholders.

2. MIB Capital acted as a fairness opinion pravider to FSG1 as the buyer of the KEP shares. MIB Capital
will be compensated a fived amount in its role as faimess opinion provider and its fees are not
contingant an the successful complation of the tender affer.

3. MIB Capital is not a related pary 1o KEF and FSGI. MIE Capital does not have other circumsiances
or engagements, direct or indirect with KEP and FSGI that may influence or tend to influence, the
objectivity and reliability of our faimess opinion report.

4. MIB Capital has no business interest or family relationship with KEP or F2GI, or any of their
respective directors, officers or major stockholders that could, or could reasonably be perceived to,
materially interfere with the exercise of the professional judgment of the firm, its representative or
any member of the engagement team, in carmying out thelr responsibilitles in azzeszing the faimess
of KEP's securities, as required under Rule 19.2.6.1 of the 2015 Implementing Rules and Regulations
of the Securities Regulation Code (the 2015 SRC Rules®).

5. MIB Capital is compliant with MIE Capital's General Engagement Operating Guidelines for
Purposes of Issuing Fairness Opinions and Valuation Reports.

MIB CAPITAL CORPORATION

Dindo Ant!n T. Caguiat

President
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ANMNEX F: Owerview of MIB Capital Corporation

MIB Capital Corporation was established in 1972 as Multinational Investment Bancorporation 1o
make available a broad spectrum of financial intermediation services, arranging funding for
businesses relevant to their changing requirements across their varied stages of development. Over
the years, operating within an environment in & continued state of flux, we have adopted optimum
flexibility in the nature and delivery of our services, We have shifted business focus in anticipation of
and response to the demands of our clients.

We are not owned by any family or vested interest group whose objectivas or interast may conflict
with those of the clients we servica. We are completely independent and non-aligned. We operate
under a unique corperate structura which we call “Corporate Partnership” which imposes unlimited
liability on our partner-officers for their professional acts involving conflicts of interest. This
independence, professionalizm and total commitment to our clients have given us the widest
latitude to deal with the broadest spectrum of selected clients and to work with any financial
institution, domestic or foreign.

MIB Capital is a non-aligned, professional and ALL Filipino institution,

MIB Capital is an independent financial advisory Tirm duly accredited by the PSE,
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AMMEX G: MIB Capital's Profile of Key Officers

Officer and Position Summary of Qualifications
Marlou C, Cristobal 1. She has more than four (4) decadaes of invalvamant in
Chairperson investment banking.

2. She was a two (2) term President of the Investment House
Association of the Philippines (“IHAP™).

3. Sha is also an active mamber of the Financial Exacutives
Institute of the Philippines (“FINEX"), and Management
Association of the Philippines ("MAP").

4. She completed the Senior Business Economic Program from the
Canter for Research and Communication (now Liniversity of Asia
and the Pacific) in 1995,

5. Bhe holds a degree in AB Economics from the University of Sto.,
Tomas (summa cum lsude). (Graduated in 1975).

Dindo Antonio T. Caguiat 1. He has been with MIB Capital for mare than twventy (20) years

FPrasidant and has been the president of the company since 2020,

2. He was elected as director of the Investment House Association
of the Philippines (“IHAP”) for three (3] terms,

3. He worked at intel Technology Philippines in various financial
roles for five (5) years.

4, He holds a Magter of Science in Finance degree from the
University of the Philippines. (Graduated in 2007).

5. He holds a degree in BS Psychology from the Ateneo de Manila
University. (Graduated in 1994).

Evan James T. Valera 1. He graduated from the Ateneo de Manila University in 2012 with

Vice President a degree in Management EConamics.

2. He has been with MIB Capital for more than two (2) years and
specializes in corporate finance and advisory.

3. He has over 13years’ collective experience in treasury,
institutional banking, trust, and investment banking.

4. He attended the 19" Diploma Program in Corporate Finance =
Company Yaluation at the Ateneo de Manila University Graduate
School of Business Center for Continuing Education.

lonnalyn C. Orga 1. She holds a degree in BS Accountancy from the Adamson

Manager University. (Graduated in 2013).

. She s a Certified Public Accountant. [(Passed in 2016).

3. She has been with MIB Capital for mora than eight (B) years.

4. She attended the Valuation Seminar conducted by Professor
Gavin Lee last February 2022,

fud
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Pursuant 1o Rule 19 of the 2015 Implementing Rules and Regulations of the Securities Regulation
Code, Forward Syneargy Grouwp, Inc. ("FEGI) hareby announces its intention to conduct a8 mandatory tendar
offer ("Tender Offer”) o acquire up to Thirty-Eight Million Six Hundred Ninety-Five Thousand Two Hundred
Seven (38,805.207) outstanding commen shares (the “Tender Offer Shares™) of Keppel Philippines
Properies, Inc. "KEP" or the “Company”), a corparation duly organized and existing under the kaws of the
Republic of the Philippines, with principal office af the 26th Floor, Tha Podium Waeast Tower, ADB Avanwa,
Wack Wack Greenhills East, Mandaluyong City, The Tender Offer Shares represent the remaining Thirteen
and 17100 Percent (13.179%) of the wolal cutstanding capital stock of KEP afler the Transaciion, as defined
bexl o,

The Tender Offer is baing conducied following the execution of the Share Purchase Agreasmeni
dated 12 February 2026 between FSGI as the buyer, and Keppel Lid., Keppel Management Lid.,
Kepwealth, Inc., and Molten Pte, Lid, as the sellers (collectively, the "Sellers”), under which F3G| agreed
to acquire the Sellers’ shares in KEP constituting Eighty-Six and 83100 Percent (B6.83%) of the tofal
oulstanding capital stock of KEP (the “Transaction™), thereby triggering the mandatory tender offer
reguirement under the Securities Regulation Code.

The termz and conditions of the Tender Offer shall be set out in the Tender Offer Repaort 1o be filed
with the Securities and Exchange Commission ("SEC") and disclosed in accordance wilh applicable
regulations.

The Tender Offer shall commencs on 3 March 2026 and shall end on 31 March 20286,

FSGI shall provide adequate nolice and required documentation o all eligble shareholders of KEP
in order to permit their appropriate participation in the Tender Offer. Among the documentation o be
provided shall be the application form for the Tender Offer and a description of the Terms of the Tender
Oiffer which will be sant via courier o holders of cerificaled shares, and via email notice to all Trading
Participants for their respective clients. This and other relevant information and disclosures regarding the
Tender Offer will alzo be made available on KEF's website in due course.

For inquiries or updating of addrasses for recaipl of Tender Offer materials, please confact the
Tender Cffer Agent, AB Capital Securities, Ing. as follows:

MName “'I"ur-phnm Mo, Email Address
Dharwin G, BAOS-T526 customerserviced@abeapital. com.ph
5 W iz {pmantsit Aol
Elmer F, Capuno a888-7531 imer, i ital.c
Jonna C. Llaguno BEOE.7522 [elkagunodi aital com.oh
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= Attention:  DIR. OLIVER O. LEONARDO s
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Markets and Securities Regulation Departnumi

Ee: Announcement of Intention to Make a
Tender Offer to the Stockholders of Keppel
Philippines Properties, Inc.

Crentlemen:

Following the execution of the Share Purchase Agreement dated 12
February 2026 between the following sharcholders of Keppel Philippines
Properties, Inc. ("KEP"}: Keppel Ltd., Keppel Management Ltd., Kepwealth, Inc.,
and Molten Pre. Ltd., as the sellers, and our client, Forward Synergy Group, Inc.
(the “Corporation”) as the buyer, the Corporation published today, 19 February
2026, in the Manila Times an announcement of s intention to conduct a
mandatory tender offer to acquire up to Thirty-Eight Million Six Hundred
Ninety-Five Thousand Two Hundred Seven (38,695,207} common shares of KEP,
representing approximately Thirteen and 17/100 percent (13.17%) of KE's total
outstanding capital stock.

O behalf of our client and in compliance with Rule 19.5 of the 2015
Implementing Rules and Regulations of the Securities Regulation Code, we
hereby we hereby submit the snippet of the foregoing publication, attached
hereto as Annex “A”",

Thank you for your kird atténtion to this matter.

LELET R LELE 4]
1457 HIALE Tejwil
PV L mrbratih s
AP, LAl Eei
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Very truly yours,

ANGARA ABELLO CONCEPCION REGALA & CRUZ

RALPH VINCENT S. SAMANIEGO

By:

BIANCA YSAREL A. BALUYUT
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AFFIDAVIT OF PUBLICATION

n F. Del Rosario, of legal age, married, Fliping
resident of #22 219 Avedue, Cubao, Quezon
the Philippines, after having been duly sworm

ling 1o baw, do hereby depose and state:

am the Credit and Collection Head of The
i Times, a newspaper which iz published
and Printed in English and Edited in Metro

| and circulated natiormwide daily from Monday
day with postal address at 2IF Sitio Grandea,
Soriano Avanua, Intramueros, Manika

# attached ANNOUNCEMENT OF INTENTION
AKE A MANDATORY TENDER OFFER TO
HOLDERS OF HEPFEL PHILIPPINES
RTIES, INC.

blighed in The Manila Times newspaper in
afs of FEBRUARY 19, 2026

255 whereof, | signed this Affidavil in Manila,

nes, I:hm.. E FE fﬁtf‘ , 2025

F. DEL ROSARIO
Adfiant
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2026 in Manila, Philippines, affiant
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AFFIDAVIT OF PUBLICATION

|, Eden F. Del Rosario, of legal age, marmed, Filiping
and a resident of 822 219 Aveiue, Cubao, Quezon
City in the Philippines, after having been duly swom
according to law, do hereby depose and state:

That | am the Credit and Collection Head of The
Manila Times, a newspaper which is published
Cniine and Printed in English and Edited in hetro
Manila, and circulated natiomwide daily from Monday
to Sunday with postal address at 2F Sitio Grande,
409 A, Soriano Avenue, Intramuros, Manila

That the attacheéd ANNOUNCEMENT OF INTENTION
TO MAKE A MANDATORY TENDER OFFER TO
SHAREHOLDERS OF KEPPEL PHILIPPINES
PROPERTIES, INC.

was published in The Manila Times newspaper in
its issuels of FEBRUARY 19, 2026

In wilness whereaf, | signed this Affidavit in Manika,

Philippines, this ] f . 2026
" 18 FEFEWED

F. DEL ROSARIO
Affiant
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2026 in  Manila. Philippines, affiant
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Exhibit F

Forward Synergy Group, Inc. ("FSGIT) submitted on 2 March 2028 a Tender Offer Report (SEC
Form 19-1) with the Securities and Exchange Commission (the "SEC”) and The Philippine Stock Exchangs,
Inc. ("PSE" or the “Exchange”) pursuani to Saclion 19 of the Secunties Regulation Code (the "SRE") n
connection with its intention to scquire up to Thirty-Eight Million Six Hundred Minety-Five Thousand Two
Hundred Sewven (38695 207) common shares of Keppel Philippines Properlies, Inc. "KEP™ or the
*Company”). reprasenting the remaining Thirteen and 177100 percent {13.17%) of KEP's total cutstanding
capital stock (the “Tender Offer”).

The Tender Offer is being conducted in compliance with Section 19 of the SRC and Rule 19.2.5 of
its implementing rvles and regulations, following FSGI's execution of 8 Share Purchase Agreement (the
“Agresment”) with Keppel Lid., Keppel Management Litd., Kepwealth, Inc, and Mollen Pte. Lid,
(collectively, the “Sellers”), under which FEGI agreed to purchase from the Sellers a iotal of Two Hundred
Fifty-Five Milion One Hundred Thirty-Three Thowsand Sk Hundred Minety-Three (255,133,653) commaon
shares of KEP, representing approximately Eighty-Six and 83/100 percent (86.83%) of KEP's total
outstanding capital stock. FSGI B a newly establizhed holding company focused on identifying, acquiring,
and devaloping high-potential businesses and equity investments across growing sectors. Al the halm of
FSGI are knowledgeable and capable individuals with extensive collective expanance in finance, growing
enterprises into recognizable brands and managing investments for other holding companies, purposefully
targeting ventures with room for devedopment and innovalion.

FSGI targets and prioritizes investments in companies with strong fundamentals, clear growth
catalysts, and attractive entry valuations, These imvestments are intended to span across both public and
private markets, leveraging opportunitles in listed equities, minority stakes, or strategic control positions,
with a wview to establishing a diversified porliclio. FSGI's objective is o create long-term valwe for
sharehodders through disciplined capital allocation, aclive cwnership, and sirategic growth,

FEGI ghall acoept and pay for all Tender Offer Sharez validly tendered by the sharesholders of KER,
subpect to the terms and conditions of the Tendar Offer.

The terms and conditions of the Tender Offer are as follows:

| The Target Company Keppel Philippines Proparties, Inc. "KEP)
The Bidder Forward Synergy Group, Inc. FFSGI)
The Tender Offar On 12 February 2026, FSGI, and Keppel Lid, Keppel Managemernl Lid,

Kepwealth, Inc. and Molten Pte. Lid. (collectively, the “Sellers”) enlered into a
Share Purchase Agreement (the “Agreement”), pursuant to which FSGI agread
b purchase from the Sellers a total of Two Hundred Fifty-Five Milllion Cine Hundred
Thirty-Three Thousand Six Hundred Minety-Three (255,133 653} common shares,
representing Eighly-Six and 831100 Percent (B5.83%) of the iotal outstanding
capital stock of KEP (the *Sale Sharea™), as foliows:

-

Saller Mumber of Shares of | Percentage of

KEP Outstanding

Capital Stock
Kepped Managemant Lid. 148 365 050 50.49%
Kapvwiialth, b, 51,033 17E 17.37%
Keppe Ltd. 35 TR 742 12 18%
hclien Pie. Lid. 18,851,723 6.79%
Total 255,133,693 BE.83%




 Tender Offer Shares

ji _ ...
Pursuant to Rule 19 of the 2015 implemanting rules and regulations (IRR") of the
Securiees Fegulaton Code ("SRCT), given thal the Sellers own Eighly-Six and
83100 Percant (B6.83%) ol the iolal cutstanding capital siock of KEF, FSGI =
required to conduct & mandatory tender offer for all outstanding equity securities
bz all remaining shareholdars, other than the Sallers, of KEP (the “Tendering
Shargholders”) consisting of Thiry-Eight Million So Hundred Ninety-Fiva
Thousand Two Hundred Seven (38,6595207) common shares representing
approdmalely Thieen and 17100 Percent (13.17%) of the cument total
oultstanding capilal stock of KEF (the “Tender Offer Shares™).

Copies of the Tender Ofer Repor (SEC Ferm 12-1, including 8 of ils annexes,
axhibits, and schadules) ane availabla from AB Capital Securites, Inc. (the “TO
Agent”) and showd be availabla on KEPs page on The Philipping Siock
Exchangae, nc. ("PSE") Edga, that peovides access o disclosures of KEP. Any
sharehcéder who wishes to securs a8 copy of the Tender Cffer Report may likewise

do 50 at the office of the TO Agent.

Tander Offer Price
Entitlament

Php1.8526 par share. . _
Tendaring Sharaholders shall be enfiled to tender and sall their Tendes Offer

Shangs during Fu Tender Offar Period,

Tender Offer Perlod

Tha Tander Offer shall be available during business hours and will commanca al
9:00 aum. on 3 March 2026 and end at 12:00 p.m. on 31 March 2026 (the "Tendar
Offer Period”™), In the event of a doclaration of 8 neew holiday(s) in the Philippines
during the Tendar Offer Period or the occurmence of any Tortuilous avent that wousd
result in the closure of governmant offices for a full business day in Cebu City,
kandaluyong City, and Taguig City, said Tender Ofer Period will aulomatcally be
axtended by ihe coresponding member of days of holiday of closure of
governmenl ofices,

The Tollowing is the schedula of the Tender Ofer:

[Commencement ol the Tender Ofer | 3 March 2026, 2:00 a.m,
Penod
End of the Tender Olfer Patod 31 March 2026 12-00 p.m.
Report of Resulls of the Tender Offer | 6 April 2026

and Accaptance of Shares Tenderad

Cross Dale 10 April 2026
Sattlament Date 14 Apail 2026
Tender Offer Agent AB Capital Securities, Inc. _
| Contact Person Elmer F. Capuro
| Telophone +{632) H898-TH31
Address Linits 1911-1912, 1%th Floor, PSE Tower, Sth Ave,
cor, 2Bth 51, BGC. Taguig City 1634

For inquiries on the Tender Ofer, please contact any of the foBowing personmel of
the TO Agant:

Marme Telaphane Moo Email Addross
Dharwin G. BEOE-TSIE customersaniceifabcapital.com.ph
= tal.com
Elmar F. Capuno BEGE-THI almear.capunoi@abcapital.com.ph
Jonna C. Liaguno BBEBA-T522 etaquno@Eabeapital com. ph
Stock and Transfor Agent Stock Transfer Services, Inc.
Contact Person Bichiel Capay
Telephomne (+632] 8403-2410, (+632) 8403-2412
Addross Unit 340 Rufing Pacific Tower, BTB4 Ayila Avenug,
_ bakati City —
Application Corificated Shareholdars {iLe., Shareholders of KEP who hold stock certificates)

whao wish 10 lender and sedl their shares 1o FSGI should complets the Application

iy Terder (Hhe lication™) in iri and subrmil the same 1o thedsr brokars or




1o Slock Transler Services, Inc. ("Transfer Agent”) with the altachments sat out
balow al M address sel forth balow, within the Tender Offer Pesiod bul as much
a% possible, no kbier fhan e (9) rading days before the end of tha Tender Offar
Period:

STOCK TRAMSFER SERVICES, INC.

Uit 340 Rufing Pacific Tower, G784 Ayals Avenie, Makati Ciy
mecapoy@siockiransier com phid03-2410, 8400-2412
Ajpention; Michasl Capoy

a. Original KEP slock cerificales duly endorsad; to be werified by the TO
Agent with the Stock and Transfer Agent of KEP, as valid and authentc
cartificates,

For those whose stock cedificatels isfam lost, kindly submil 1o slock
transfer agent, the following:

L. One (1) orgnal of a duly nolanzed aflidavit of loss {in the form
substantially the same as Annex “E” of the Application),

i.  One(1)copy of the affidavil of loss as pubished in a newspapar
of general circulation;

. Omne (1) original of the afidavit of publication (of the affidandt of
loas); snd

.  Bond inan amounl equivalint 1o bice e claging price per
share of the KEP shares as of the date of execution of the
affidavit of loss, multiplied by the mmber of shares covensd by
aach losl stack cartificaba.

b.  Forindhviduals

i.  For Tendering Sharebolders acting through an atiomiy-in-Taci,
please submil a duly nolarized irevocable special power of
atiomey ["SPA") (in the form substantially the same as Annex
"B° of the Application). For married Individusls who are
Philipping citeens, their respaclive spouses musi sign on the
space provided in the 5P o indicate manial consent io the sale
of the Tender Cffar Sharas.

ii. One (1] photocopy each of two (2) valid gowermmant-issued
idantifcation cards showing the applicants signatwra and
photograph, {e.g., driver's licensa, tax ldentificalion card, or
passpot];

Culy accomplshed signature cand containing the specimen
signature of the applicant and verified by the applicant’s broker
or by an officer of the custodian bank at which the applicant
rnaintaing an account (the signatune cand must specify the name
of the broker and the broker's aignatory or the neme of the bank
and Wi bank's signalony, as the case may bae);, and

. Bureau of Internal Revenue ["BIR™) Sales Tax Examplion
Certificate (if applicable).

¢. For corporahions

i Motlarized board rescoldion (in the form substantially the same
fs e Secrelarys Corificabe atiached as Annex “C° of the




il

wi.

Application) authofizing the sake of the Tender Offer Shares, and
desigrating signatories for the purposs;

Copy of the SEC registrafion or eguralen! constiutve
document cartified as true copy of the original by the Corporala
Secretary or equivalen! person having offical oustody of
COMBANTY reconds;

Copy of latest Aricles of Incorporaton, By-laws, and General
Information Sheat of the applicant of equivalen] constifulbvwe
document carified as a brue copy of the onginal by Ehe
Comporate Sacrelary or equivalent person having offical
custody of company reconds;

Duly acopmplshed signalure card containing the Specimen
sigrature of the applicant’s designated authorzed signatories
and verified by the applicants broker of by an officer of the
custodian bank at which the applicant mainains an sccount (the
signature card must specify the name of the broker and the
broker's signatory or the name of the bank and the bank's

sighalody, a8 the iy bal; .
BIR Sales Tax Exemption Cerdificate (if applicable); and

One (1) pholocopy each of two (2] vald gowemmend-isswed
idenlification cards showing the signalure and photograph of the
authorized regresentative of the applicant dessgnated in the
Board Fesolulion, (2.4, diver's license, lax idenbfication card,
o passpon ).

d. For parnerships

Motanizad Parrership Resclution (in tha form aubstandslly the
game a3 ihe Parfiners’ Cedificale altached as Annex 07 of the
Application) authorizing the salke of the Tender Offer Shares, and
designating signatories for the purpose;

Copy of SEC Regisiration or eguivalent consiiutive document
cerified as a truee copy of the orginal by the Parnership
Secratary or equivalant parsan heving official custody of the
parinarship reconds;

Copy of ihe |atest Arficles of Pardnership of the Applicant or
equivaleni constitutive docwmant carlified as a true copy of tha
original by the Perinership Secretary or eguivalent parson
having official custody of the partnenship records;

Dudy acoomplshed signature card condaining fhe specimen
signature of the applicanl's designaled authorized ¥

and varified by the applicant's broker or by an officer of the
custodian bank atl which the applicant mainains an account {ihe
signature cand muest specily the name of the broker and the
broker's signatory or the name of the bank and the bank's

signatory, as lhe case may be),
BIR Sales Tax Exemption Cerificate (if applicable); and

Ona (1) photocopy each of two (2) valid government-lzsued
idenliication cards showing the signature and pholograph of the
authorized representative of the applicant designated in the
Parinership Resolution, (e.g., driver's licensa, lax identification
card, of pagspor).




Soripless Shaneholders (Le., shareholders ol KEP whose shares are kadged with
thar Phibpping Depository & Trust Corporafion) who wash 1o accept the offer mast
instruct their brokers to elecironically transter their Tender Offer Shares (o the TO
Agonl. The membar broker(s) of the PSE who hold(s) the Tender Offer Shangs,
should, upon receipt of the nolice of the Tender Offer, immedialely notity (he
relevant shareholder thal shoud 1he shareholder wish bo ssll nzhiaher KEP
shares 1o F3GI, the shareholder must instruct sakd paripating broker to
wslecironically ransfer #shisher shares 1o the TO Agend, as cusiodian for such
shangs, nol later than 12200 pom. on 31 March 2028, When bendering shares, the
participating brokers are requirad 1o submit the letlar 1o tha TO Agent {in the farm
of the Instructions o Parficipating TO Agents) not aier than 12200 pm. on 31
March 2026 as well as (he duly completed Application,

The terms of the Application (induding the Representabions and Warranties) shal
farm integral pans of these Terms of the Tender Offer, which in turn form inlegral
pars of the Application.

The obligalion of FSGI i accepd lor payment any cutstanding Tender Offer Shares
waidly tendered and nol walidly withdrawn pursuant 1o the Terms of the Tendar
Offigr will b Subject o the SEC disapproving or disallowing the Tender Offer, or
otharwisa issuing any ordar, or taking any action thal prevents or prohibis the
Tendar Ciffier from proceeding in accondance with applcable lnws.

Accoptance of Shares

Acceplance of Applications is subject to these Tarms of the Tendar Offer.

FEGI, through the TO Agent, at ils sole discretion, shall hawve the right to reject any

Application that does not qualify and accept qualified Applications at any thme
bedore the Tender Ciffer Shares are sold theough the tacilifes ol the PSE.

Applications (i) received after the Tender Offer Penod, (i) thal arg nod properly
compleded, (i) lack any of the required allachments, of (W) whose affined
signature cannol be authenticated by the Siock and Transler Agenl, will be
rejected.

The TO Agent will accepl Applications on Ehe condition thal it is abile to werify the
signalureendorsement an KEP siock certificatas by werifying the signature on le
with the the Stock and Transfer Agent, if such is avadable. The TO Agent will rely
on tha signature affixed on the Application and on the supporting identification
documents or board resolution when it werifies the endorsameant of the relevand
KEP stock cerificates. Tha TO Ageni shall not be required to make further
inguiries info the authenticity of the signature. I the TO Agent is unable o verity
ther signatung on the Application or the endorsement of the KEP stock certilicabe,
thix TO Agent will also reject the Appheation,

Tendaring Shareholders whose Applications have been rejected, in whole or in
part, shall ke notified of swch fact by the TO Agent on or before 31 March 20246,

All Applications shall be accepied only in the Philippines.

Rejecled shares shall be returned in the same form they were received (o the
Tendering Shareholder’s broker (for scripless shares) o 1o the Tendering
Shareholder (for certificated shares) within thres () frading days from the end of
thia Tendar Ciffer Pariod. Any and all costs and expenses incurmed in connection
with the refurn of the rejected shares shall be borne by the Tendering

Cross Date

Sharehalder.
The sccapted Tendar Offer Shares ane intended 1o ba crossed & the PSE on 10

April 2026 (the "Croas Date”), upon approval by the PSE of the crossing of the
Tender Offer Shares,

Ay change in the Cross Dale shall be anngunced by FSGI in the following
niwspapars of ganeral croulation in the Philippings: Manila Times and Business
Mirror.

Subject to the Terms of the Tender Offer, the setllement of the Tender Ofer Shares,
consisling of (i) payrent of the Tender Offer Price 1o the Tendering Shareholders: |




and (6) creditng of the accounl of FSGI wilh the Tender Offer Shares
acquired/purchased, shall be on 14 April 2026 (ihe “Settlement Date™).

Any change in fw Setilement Date shall be announced by FSGI in the following
newspapars of genoral circulation in the Philippings: Manila Times and
Businesshirror.

All aecepled Applicilions shall be settled anly in the Philippines.

On Selilement Date, tha TO Agant shall pay or maké the bank transfer of chisck
in the amouni of the tolal Tendar Offar Price in the name of efthar: (i) each salling
broker which delivered the scripless shares of its tendenng clients (scripless
sharehoiders), of (H) TO Agent will pay the Transfer Agent for the Tendering
Shareholders that have delvened cenliicalad shares directhy b e Transfer Agent.

A, Tendering Shareholder shall be paid ilshisher net proceeds ariging from the
tendarirg of the Tendes Offer shares, nel of applicable charges, fees, and cosls,
and shall be credited directly to the Tenderding Shareholder’s nominated bank
acoound (subject fo standard clearing penod for check payments) on Setlement
Date by execuling an authority to credit contained in the Tender Ofler applicathon
foewm,

Tendering beneficial ownars of Tender Offer Shares are advised 1o consull with
their cusiodian, fiducianes, or other similar agents on the mannar by wihich thay
may collect payrment from such agents.

In amy event, no payment shall be made without the TO Agenl having tmely
received the duly acoomplished Application, the siock cenificsles avidencing the
Tender Offer Shares, afd olher docurnents réquined henesn

Tendaring Sharehotdars shall have the right to withdraw any fenderaed Tender Cffer
Shares al any bme during 1he Tender Offer Period but anly up ko 10000 a.m. on 27
March 2026, by submitting a writlen request for the withdrawal of the Tender Offer
Shares o the TO Agent with the “Applicant’s Copy” of the Application ssued by
the TO Agenl.

For withdrawal of the tendered Tender Offer Shares to be effective, a writien notice
of withdrvaal must be received by the TO Agent belore 10:00 aum. on 27 March
2026 at the address sel lorth hedein. The notice must specify the name of tha
Tendering Shareholder and the number of Tender Offer Shares 1o be withdrewn
and the serial members of the stock certificates evidencing the Tender Offer
Shares. No request for withdrawal of fractions of Tendes Offer Shares will ba
allywed. The TO Agent shall have the righl in it sole discretion, 1o determine the
form and validity of the notice of withdrawal, incheding the time of recaeipl therecd,

All expenses incurmed by the TO Agent in respect of a withdranwal of Tender Offer
Shares shall be for the acoount of the Tendering Shareholder rmaking the

withorawal.

[ Taxes and Other E:pumal

All axpenses relating to the sale of the Tender Offer Shares atributable 1o the
Tendering Shareholders shall ba for the sccount of the Tendering Shareholdar,

Typa of Foa Rate Based on Gross Amount of

= the Tender Share

Stock lransaction lax 0, 100%

Securites Clearing Corporatson of the 0.010%

Philippines
SEC Faas 0.005%

PSE transaction feas 0.005%

| Steck Investment Protection Fund D00A%




The customary selbng changes that will be deducted by FSGI do nat incude e
selling brokers commigsion payable by the Tendering Shareholder, which is
sulect 10 mulsal agreamant Datwpen ihe Tendening Sharcholder and fshistoer
broker. Other fees, such as lodgment fees and EQ irade bransher fee (oS
applicable) shall also be for the account of the Tendering Shargholder,

Representations and
Warranties of the [Tendaring
Shareholder and the]
Designated PCD Participant
Submitting the Application
for Tender Offer

By accepting the Tender Cffer. each Tendering Sharehoider represents and
warmants to FSGI, KEP, and the TO Agent that:

{}] All information contained in the Applicalion and its attachments ane
frue and cormecl and thai the signatures thereon are genuine,
propery authorzed and obiained wilhout wse of frawd, coenclon or
Ay abher vice of consant;

{iii} The Tendar Offer Shares have bean vakdly ssued, fully paid and
non-assessabis;

i} Tha Tendering Shareholder is the registered and absoiute legal and
baraficial cwmer of, and has good and marketabe tille, 10 B Tender
DOffar Shares;

) Tha Tendering Sharehokder has obiaingd all the requined approvals
and authorizations 1o enable ithimer 1o ransler the Tender Offer
Ehares o FSGI, and thene is no objection, adverse claim, dspuls of
nofice concarming ishis/her right fo tender and fransfer (he Tender
Offer Shanes;

i) On the Cross Date, FSGI will oblain full and valid tithe to the Tender
Offer Shares, frea and clear from any warrants, inderests, oplions,
bens, claims and encumbsances and will be able o freely and fully
exarcise all rghts and privileges arising from ownership of such
Tander Ciffer Shares;

{vi} For corporate shareholders, the lransfer of the Tender Shares (o
F5GI shall mol constiluke a breach of the constitutive documents of
the Tendering Shareholdar or of any agreement or arrangement, (aw,
oadar, regulations or other issuances applicable o the Tender Ofler
Shares or the Tendering Shareholder, and

i{wii) Each Tendering Shareholfer has read and understoosd, and has
relad sobaty upon the provisions of the Tender Offer Feport, and anny
and all documents and matedals provided by FSGEI in connection
tharewith or in relation thereto, and the terms and conditions of the
Tender Offar as stated therein, and uncondiionally acoepls such
terms and conditions. The Tendering Shareholder understands. thal
no parson has been authorized to give information or o make any
nepresantation with respect o lhe Tender Offer olher than those
specifitd and made in the Tender Offer Repan.

FEGI heraby represents and warranis that the setiiement shall be made when i
falls due.

SEC Form 19-1 and other
Tender Offer Documents

The terms sat cad in SEC Form 15-1 filed with the SEC shall form integral parts of
thase Terms of the Tendar Offar. Copies of the SEC Form 18-1 are alteched to the
Motice of Tender Offer distribuled to the shareholders of KEP. Any shareholder
who wishes bo obiain a copy of the said form may do so at the office of the TO

Material Change

i mylmmmmnhmaiﬂmm previously disclosed 1o the
sharehoiders of KEF, FSGI shall promplly disclose such change in a manner
reasonably calculated fo infiorm the stockholders of such change.

Inguiries

Al questions relating bo this Tendar Offer for the Tendar Offer Shares of KEF may
b direcied 1o the following:

AB Capital Securities, Inc.




Hame Tale Number
Dharwin G. Sagaysay HAGA-T526
Ekmied F, Capung BBOE-T531
Jonna C. Liaguno BEOB-7522




INSTRUCTIONS TO AB CAPITAL SECURITIES, INC.
as the TO Agent for the Handling of the Tender Offer Shares

In connection with the mandatory tender offer by Forward Synergy Group, Inc. ("FSGI™ or the “Bidder”) 1o
purchase commaon shares in Keppel Fhilippines Properties, Inc. (the "Tender Offer Shares™}, the fallowing
are the instructions for AB Capital Securities, Inc.:

1. The Terms of the Tender Offer shall form part of these instructions.

2. Participating Brakers ara required 1o electronically transfer the Tender Offer Shares baing tendanad
by their dients to AB Capital Securities, Inc. (the "TOD Agent”), Philippina Depository and Trust
Corporation's ("PDTC") Account Mo, 11200000000,

3. For each Participafing Broker fransaciing a transfer of the Tender Offer Shares to the TO Agent,
thé POTC s charges for the share transTer and any subsequent wilhdrawal will be for the tendarning
shareholdar's account,

Only those shares electronically transferred to the TO Agent as of 12:00 noon on 31 March 2026 are eligible
for the Tender Offar.

For orderly transfer and accurate tracking, the Participating Broker shouwld deliver in originadly signed letier
ie the TO Agent (in the form attached as Annex 1) ciling the exact number of Tender Offer Shares being
transfarred.



[Date]
AB CAPITAL SECURITIES, INC.
Units 1911-18912, 15th Floor, PSE Towar

Sth Awve. cor. 28th 5L
Bonifacio Global Cily, 1634 Taguig City. Philippines

Attention: Elmer F. Capuno
Genllemen:
[Mame of Participating Broker] is delivering () commaon shares of Keppel Philippines
Froperties, Inc, ("KEP") for aur client's named below who wish to participate in the Tender Offer made by
Forward Synergy Group, Inc, ("FSGI" or the "Bidder”) under the Terms of the Tender Offer (Exhilbit A to the
SEC Form 19-1 filed by FSGI with the Securities and Exchange Commission), which we hawe read and
undersiood.

Dwr dlient's commit's to sell the shares and authorize AB Capital Securities, Inc. (the "TO Agent”) to sell
these shares to FEGI under tha Terms of the Tendar Offer.

Thesa Tender Offer shares will be held in custodianship by the TO Agent until such time that the transfer of
the Tender Offer shares 1o FSGI1 has been effected by the TO Agent.

Thank you,
Viery truly yours,
[Mame of Participating Broker]

Signature over Printed Nama
af Awthorized Signatoryfies

ACCEPTANCE AND CONFORME

AR Capital Securities, Inc. hereby accepis i___) Tender Offer shares in Keppel Philippines
Properties, Inc. from __ and shall hold these shares in cusicdy under the
Terms of the Tender Offer.

AB Capital Securities, Inc.
By:

Elmer F. Capuno
Head of Operations



